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THERE WEEK. 


Ante-election lassitude is general in the commercial 
world, especially as to the placing of contracts for new 
undertakings, but there is a gratifying decrease in idle 
machinery at manufacturing plants, testifying to confidence 





in a good demand when the present uncertainty is over. 


This preparation for future business is accumulating stocks 
at points of production, but it is well known that there is 
little surplus in distributive channels. Retail trade is 
irregular, some sections reporting seasonable weather and 
a fair demand, while at other points the temperature is much 
above normal. Lack of rain has been a serious drawback, 
low water retarding mill work and river shipments, while 
winter wheat is getting a poor start, and forest fires cause 
great damage. Collections improve in farming sections 
as the crops are sold, but are still only fair on the whole. 
Railway earnings for October thus far are only 4.6 per cent. 
less than in 1907, and prices of railway stocks this week 
rose above all records for the past year, while financial 
eonditions compare most favorably with the demoralized 
situation a year ago. Foreign commerce in September 
showed larger exports than in the corresponding month of 
any preceding year, and imports were the largest since last 
November. For the latest week at this port alone exports 
were $744,417 larger than in the same week of 1907, but 
imports showed a loss of $474,884. Bank exchanges at 
New York for the week were 16.8 per cent. less than a year 
ago and at other leading cities the decrease was 12.6 
per cent. 

Considering the amount of business in the iron and steel 
industry that is known to be held back until after election, 
this week’s new orders are encouraging, although the sales 
of pig iron were at prices most favorable to the buyer. 
Nevertheless, the contracts placed assure activity at some 
furnaces well into the future. While the railroads are not 
placing normal orders by any means, yet there are new sales 
of cars and track equipment, and one of the largest systems 
announces that it is about ready to provide for next year’s 
supply of rails. Several bridge contracts that have been 
under consideration for some time were placed this week, 
and with numerous buildings and a viaduct aggregate a good 


tonnage of structural steel. Recent orders for steel cars by 
one road alone will take about 35,000 tons of plates and 
structural shapes, and there is a good demand for light 
rails. Salmon packers are taking large quantities of tin 
plate, but lack of water retards work at the mills, as it 
does at coke ovens. 

Textile plants are more fully occupied and a better tone 
is apparent in the primary markets, buyers exhibiting a 
greater degree of interest, although actual transactions are 
not large. Some operators still hold back for better terms, 
but producers are making no further concessions, encouraged 
by the steadier tone in raw materials and the belief that 
buyers have not provided fur actual needs. There is still 
a distinct absence of speculative operations in cotton goods, 
putting the market on a substantial basis, producers ex- 
hibiting as much caution regarding distant deliveries as the 
distributing end of the trade. Thus far the most 
notable improvement is seen in the retail trade, jobbers 
reporting only a fair increase, but there is more 
confidence in all departments. Prices continue to prevent 
export trade on any general scale, offers from China being 
numerous, but too low for consideration. A substantial 
purchase of print cloths at Fall River caused a rise in price, 
and this tendency is noticed throughout most departments, 
quickly checking any broadening of interest. In woolen 
goods there is still a disposition to await the verdict of 
clothiers’ salesmen who are on the road with samples of 
men’s wear. 

Prospects are considered most favorable in the footwear 
industry, indications being seen in certain quarters of a 
disposition to purchase on a more liberal basis than at any 
previous time this year. Thus far, however, actual im- 
provement is irregular, but large New England mannu- 
facturers are confident of a brisk trade after eiection. 
Heavy shoes are in best demand, but the eastern factories 
are still operating short time, except in a few cases where 
contracts on hand call for full capacity up to the end of the 
year. Western conditions are still better, while the local 
jobbing trade is below previous prosperous seasons. Leather 
is quiet, but tanners are confident regarding the future. 
Large eastern shoe houses are negotiating for extensive 
lines of sole, although there is some difference of opinion 
regarding quotations. Shoe manufacturers from Ohio, St. 
Louis and the Northwest are exhibiting more interest in the 
leather market than at any previous time this year. Some 
qualities of hides are slightly easier, especially native cows 
of late salting. Foreign dry hides are quiet and unchanged. 

Somewhat higher prices have prevailed in the wheat 
market, although frequent sales for profits in speculative 
operations prevented any substantial advance. Strength- 
ening influences predominated, however, the frost in Ar- 
gentina stimulating export demand, and lack of rain in 
winter wheat States caused belief in a reduced acreage. 
Receipts continued larger than a year ago, but not equal 
to the recent abnormal figures. Western receipts of 
8,229,777 bushels compared with 5,815,756 in the same 
week last year, and exports from all, ports of the 
United States, flour included, amounted to 4,425,868 
bushels, against 3,850,379 a year ago. Corn was less ac- 
tive and did not share the buoyancy of the leading cereal, 


although exports were a little better than at any previous 


time in this crop season. Western receipts of 1,693,574 
bushels of corn compared with 4,383,170 in the same 
week last year, and Atlantic coast exports were 161,479 
bushels against 624,768. Cotton declined early in the week, 
but recovered the loss and closed a little higher, exports 
being well maintained. 

Liabilities of commercial failures thus far reported for 
October amounted to $8,589,954, of which $3,921,266 were 
in manufacturing, $4,058,563 in trading and $610,125 in 
other commercial lines. Failures this week numbered 250 
jn the United States against 252 last year, and 19 in Canada 
compared with 32 a year ago. 





DUN’S REVIEW. 


{October 24, 1908. 








WEEKLY TRADE REPORTS. 


Boston.—The election influence is more potent and 
merchants report that in several departments business is 
postponed on this account, while in others there is some 
trading in anticipation of the result. Wool dealers show 
much confidence as to the future, several lots of the staple 
having changed hands during the week in expectation of a 
higher market after the election. On the other hand, 
transactions in foundry iron are in several instances de- 
layed, the contracts calling for delivery after the election. 
The local demand for foundry iron and for finished steel is 
quiet, though a better market is anticipated next month. 
Spruce lumber is firm at the advance and meets with a 
steady demand, owing to the curtailment in production, 
due to the shutting down of mills which are hampered 
by drought conditions in the East. There is a free move- 
ment of hard pine lumber from the yards. There is fair 
activity in seasonable goods with dry goods jobbers and 
reports from the retail trade are fairly satisfactory. Cold 
weather, however, is needed to rut more life into trade, 
and a similar report is made by all branches of the clothing 
business. Butter and cheese have eased off slightly. Eggs 
continue firm. Poultry is lower under larger offerings. 
Fresh meats show little change. Flour trade is quieter, 
buyers holding off for lower prices, having their nearby re- 
quirements well covered. There is no improvement in 
grain trading, home and foreign business being light. 
Foreign bids on flour are lower than cost of production. 
Money is in abundant supply and slightly firmer, except on 
call loans, which are quoted at 2 to 24 per cent. Time 
loans at 3 to 4 per cent. 

Philadelphia.—The warm weather has retarded the 
sale of millinery. In wholesale dry goods sales are active. 
Manufacturers of cloaks and suits report a slight improve- 
ment in business, but orders arelate. Wool prices rule firm, 
with a hardening tendency, and business is more active and 
the demand distributed among all grades. Worsted manu- 
facturers are the principal buyers and transactions in 
territory wools are much larger than in preceding weeks. 
Desirable fleeces are scarce and stocks in manufacturers’ 
hands aresmal]l. The leather market remains firm, but trade 
is dull. The better grades of glazed kid are in moderate 
demand. Shoe dealers report sales small. The chemical 
market is fairly active and prices are well maintained. The 
paper market continues quiet and very few orders for 
future shipment are being placed. 

Iron and steel is in somewhat more active demand and 
inquiries are for larger quantities. Business, however, con- 
tinues conservative, but prices are well maintained. Finished 
material is in somewhat better demand, but mills are not 
increasing the output materially. The volume of business 
in electrical goods continues reasonably satisfactory and 
machine shops are receiving additional orders. Anthracite 
coal dealers report a good demand, but bituminous sales are 
only moderate. There is some increase in the number of 
building permits issued, but the volume of business is still 
considerably short of normal. Lumber trade continues to 
improve; the recent advance in North Carolina pine is firmly 
maintained, wholesale dealers and large consumers placing 
orders freely for future delivery. There isa good demand 
for hardwocds as well as hemlock lumber, and prices are 
firm. Brick and cement manufacturers report business 
quiet and prices only fair. Manufacturers and dealers in 
paints and painter’s supplies report business almost normal 
for the season. Manufacturers and jobbers of wallpaper re- 
. port dealers buying only for immediate needs. The demand 
for spirits is fair and whiskeys are selling a little more 
freely. Trade in leaf tobacco shows a slight improvement, 
there being more inquiries for domestic, and several good 
sales are reported; Sumatra and Havana are also moving a 
little more freely. Groceries continue dull and orders small. 
Sugars are quiet, but steady, and there is but little new busi- 





ness being placed. Coffees are fairly active, but firm in 
price. Teas continue quiet, some grades having declined 
two to three points. The money market is quiet and rates 
are quoted at 3 per cent. for call money and 34 to 4} per 
cent. for time loans. 

Pittsburg.—Trade continues to move slowly. Buyers 
are conservative and the volume of merchandise taken by 
the retail merchants is below normal. Less work and 
lower wages have decreased the purchasiug power of con- 
sumers and retail trade in food stuffs has suffered. Dry 
goods trade has shown some improvement; there was a 
good demand for several days, but it has fallen off percep- 
tibly, although jobbers are hopeful of better trade as soon 
as cold weather sets in. There is a fair demand for gro- 
ceries, but produce continues irregular. Collections con- 
tinue slow and monetary conditions are not altogether 
satisfactory, although improved. Lumber is quiet and 
there is not much activity in hardware. Shipments of 
coal by rail are of good volume but shipments by river have 
been held up for many weeks. The lower harbors have 
considerable craft loaded for the first boating stage and 
the movement will be heavy. 

Reading.— Retail sales are less than last year, but most 
manufacturing plants are pretty well employed. Iron mills 
report business fair, some future orders being received. 
Hosiery factories are running more regularly. Hat man- 
ufacturers report a good volume of business. Shoe manu- 
facturers have been running regularly for some time. 

Baltimore.—The wholesale movement of merchandise 
has slackened materially owing to the approach of the na- 
tional election. Weather conditions favor activity in win- 
ter goods, but retail sales are below the average and col- 
lections are correspondingly poor. Jobbers of dry goods 
and notions report filling in orders very light. Southern 
trade is apparently in a stronger position, owing to the 
large crop of cotton made, but orders from that section are 
far below expectations. There is but little improvement in 
the wholesale demand for boots and shoes, retail merchants 
buying only for actual needs. The volume of business in 
clothing has been about three-fourths of its usual amount, 
but collections are decidedly better and current business is 
about up to the standard. Orders for spring goods now be- 
ing received from salesmen on the road are quite light, but 
improvement is expected later in the season. Business in 
iron and steel has fallen off and steel rail plants have closed 
down on account of lack of orders, expecting to resume in 
about three weeks, if the situation improves by that time. 
Furniture manufacturers are fairly supplied with orders, 
holiday business having stimulated production to some ex- 
tent. Wholesale trade in drugs and ehemicals is consider- 
ably below its usual volume, and collections generally are 
unsatisfactory. The market for lumber is unusually quiet, 
though prices are firm and many mills have closed down by 
agreement in order to maintain present values. Cold 
weather has stimulated the demand for anthracite coal to 
some extent, but trade in bituminous continues light and 
values are unsettled. 

Atianta.—Collections continue to come in fairly well. 
Shipments are still light, though trade has been stimulated 
to some extent by the presence of a rather large number of 
out of-town buyers. Country merchants continue to buy 
only to supply immediate needs. Retail trade in the city 
is fairly good. 

New Orleans.—Jobbing trade is fairly active, and 
while in some lines business is below expectations, reports 
generally indicate improvement, although the volume is 
still below the average for this season. Orders, however, 
are more frequent from the sugar section, and the grinding 
of cane has commenced upon a few plantations. A small 
amount of new molasses has been received and brought a 
fair price. Receipts of sugar from plantations are small, 
with the demand sufficient to absorb all offerings. Refined 
sugars are in fairly good demand and the market is steady. 
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Lumber, both for domestic and export trade, isin much bet - 
ter demand, and prices generally are higher. Receipts of 
rough rice for the season, 589,320 sacks, compare with 540,- 
088 last year; receipts of clean rice, 54,892 pockets, against 
52,406 last year. There is a better tone in the rice market 
and all offerings are readily taken. 


Louisville.—Machinery, hardware and plumbers’ sup- 
plies are in good demand, but sales are all below the level 
of 1907, and collections continue rather slow. Shoe sales- 
men are out for spring orders and are getting a satisfactory 
amount of business, but report a disposition to supply only 
small actual requirements, notwithstanding low stocks. 
Dry goods are moving well, with prospects for business in 
the near future regarded as good. Packing houses are doing 
a good business. Hogs and cattle are marketed freely on 
account of drought and high price of corn. Prices in the 
whiskey trade are firm, and present trade and outlook en- 
couraging. 

Cincinnati.—The warm weather has tended to de- 
crease sales in all retail lines. In wholesale dry goods, the 
recent large distribution has been considerably increased 
by orders from traveling salesmen ; purchases by retailers, 
while mainly of moderate quantities to supply immediate 
requirements, are very numerous. Pig iron is dull, so far 
as placing new contracts is concerned. Numerous in- 
quiries from consumers are reported, asking for prices and 
deliveries as far forward as the end of next year, but there 
are few sales. Deliveries on former contracts are again 
liberal. The provision market has weakened materially, 
and as prices recede a fairly active movement is reported. 
A steady tone prevails in the flour market, with a moderate 
movement. In the whiskey market there is a fairly active 
movement, with a strong tone. A slight improvement is 
reported in collections. 

Cleveland.—Retail trade shows some improvement, 
and the demand for seasonable goods has been stimulated 
by favorable weather. Manufacturers of ladies’ garments 
have had a fair volume of business and continue well em- 
ployed on fall orders. Wholesale millinery dealers report 
a satisfactory trade. The iron and steel market is quiet. 
Iron ore is moving slowly from the docks, and pig iron is in 
only fair demand. Machine shops and other manufacturing 
establishments are fairly well employed. Considerable 
building is in progress and material is in fairly active de- 
mand. Collections in most lines are satisfactory. 


Toledo.— Continued fair weather has facilitated the 
distribution of dry goods, clothing and hats, but has been 
adverse to increased sales of shoes and rubbers. Building 
operations are prosecuted under favorable conditions, and 
hardware and materials are in good demand. Wholesale 
druggists report continued conservative buying, and country 
stocks in this line must be well depleted. Manufacturers 
of wagons and automobiles are fairly employed. Handlers 


of heavy machinery are looking to a further increase of ° 


their trade, and collections are improving. 


Kansas City.—Jobbing houses are doing a normal fall 
business and retail trade is good; collections are fair. 
Heavy and continued rains throughout the entire Southwest 
are of great benefit to growing wheat and pasture, supply 
much needed stock water, and put the soil in excel- 
lent condition for plowing. Implement houses are busy on 
spring contracts, this work being farther advanced than 
this time a year ago. Local flour mills did not maintain a 
full time schedule the past week; the combined output was 
69,273 barrels, compared with 65,600 barrels the same week 
last year. Flour orders are still confined to domestic mar- 
kets. A decline of about two cents in wheat prices put 
cash wheat on a better basis and flour prices in consequence 
are down 10 cents per barrel. Corn and oats declined with 
wheat; hogs, cattle and sheep are materially lower, while 
horses ‘and mules are steady. The money market is dis- 
tinctly easy, but little new paper is being made. 


Chicago.—Distribution of finished products and gen- 
eral merchandise exhibits comparatively good volume, 
although unseasonably warm weather prevents a full ab- 
sorption in leading retail lines here and at the interior. 
Agricultural reports as to corn are gratifying and market- 
ings will be made early at good prices. Winter wheat 
seeding has made further progress, rains having fallen 
at various points where drouth had prevented soil 
preparations. The markets for principal grains show 
sharp decline in values and the aggregate movement 
is smaller, but flour sales remain exceptionally heavy and 
there is strong absorption of both provisions and live stock 
on improved supplies. Food products generally meet with 
good demand for both domestic and foreign consumption. 
Growers yet reap the benefits of high prices, and the west- 
erl country is placed in a good financial position and buys 
quite liberally of the necessaries, machinery and materials 


‘for improvements and planting’ Money is in abundant 


supply, and rates for commercial papar average about 44 
per cent. for choice names. Wholesale markets 
show a lighter attendance of outside buyers, as expected, 
and house dealings in textiles and fabrics, clothing and 
footwear are less active. Mail orders come forward in 
steady volume for reassortments. Manufacturing advances 
slowly, especially in iron working, but the conditions reflect 
distinct improvement. Important contracts were closed 
this week for considerable tonnages of structural steel and 
rails. Lumber moves more freely for both building and 
factory purposes, and the markets for hides, wool and 
leather are steady. 

The total movement of grain at this port, 7,636,511 
bushels, compares with 8,110,531 bushels last week and 13,- 
375,766 bushels a year ago. Compared with 1907 there are 
decreases in receipts of 33 1 per cent. and in shipments of 
51.9 per cent. Live stock receipts were 321,583 head, 
against 334,174 head last week and 340,454 head last year. 
Receipts of hides, 1,980,228 pounds, compare with 2,513,834 
pounds last week and 2,441,335 pounds in 1907. Wool 
receipts were 522,000 pounds, against 349,642 pounds last 
week and 741,126 pounds a year ago. Lumber receipts, 
46,401,000 feet, compare with 49,568,000 feet last week and 
59,525,000 feet last year. Other receipts increased over 
corresponding week of 1907 in flour, barley, seeds, 
broom corn, pork, lard, butter, eggs and hogs, and decreased 
in wheat, corn, oats, rye, dressed beef, cheese, 
cattle and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour and choice cattle; lower 
in wheat, 2% cents a bushel ; corn, 44 cents; pork, 374 cents 
a barrel; hogs, 40 cents a hundredweight; sheep, 50 cents, 
and ribs, 524 cents; and higher in oats, $ cent a bushel, 
and lard, 25 cents a tierce. Sales of local securities have 
fallen to less than one-half the volume of this time last 
year, and prices of the ten active stocks average $5.60 a 
share higher thanfat that time. New buildings, $1,445,550, 
compare with $1,057,523 last week and $992,100 a year ago, 
and real estate sales were $1,964,330, against $1,940,743 
last week and $1,964,724 in 1907. 

Minneapolis.—Sales of general merchandise continue 
to expand, influenced by seasonable weather and a free 
movement of money from harvest returns. There is a dis- 
position to put in reserve stocks in many sections, and for 
the first time in some months orders for more than actual 
needs have been placed. The lumber situation shows little 
change. White pine and hemlock are steady, and stocks of 
yellow pine are broken and purchases are mostly for the 
filling in. Factory demand for hardwood is good. Ship- 
ments of lumber for the week are 4,912,000 feet, against 
5,456,000 feet a year ago. 

St. Paul.—Weather conditions stimulate retail demand 
for seasonable lines of dry goods and wearing apparel. 
Jobbing lines for immediate delivery are fairly active, and 
spring orders come forward in good volume. Millinory, 
furs and hats are in steady demand, and jewelry and notions 
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are more active. Footwear shipments compare favorably 
with last year; spring lines are well received and factories 
operate full time. Little improvement appears in the har- 
ness trade; current business is quiet, but some good sized 
orders are booked for delivery next season. Drugs and 
chemicals continue in good demand. Groceries move freely, 
and hardware, building material and plumbers’ supplies are 
fairly active. Machinery trade is confined chiefly to smaller 
lines and repairs. Collections generally make a satisfac- 
tory showing. 


St. Louis. Orders for immediate delivery in some of 
the leading lines are constantly increasing, and in this 
respect are making a favorable showing with those of the 
corresponding week last year. From some sections of the 
country orders for future delivery are quite fair. The 
warm weather is interfering to some extent with retail 
trade, which is nevertheless fairly active. Collections are 
good. The grain market is active. Wheat is lc. lower, 
corn $c. and oats lic. Flour exporters and domestic 
buyers are not making extensive purchases and prices are 
weaker. Mills are running full time and are sold ahead. 
Spot cotton is moderately active at +c. decline. Spot pig 
lead is 15c. per 100 pounds lower and is slow. Spelter is 
fairly active and steady. Live stock receipts are liberal, 
with the quality of hogs poor; cattle 10c. to 20c. lower, hogs 
20c. to 30c. and sheep 10c. tol5c. Lumber offerings are only 
moderate, the bulk of them for contract delivery. Good 
stock is firm. The demand for money continues compara- 
tively light, while the supply of loanable funds is large. 
Call and time loans are 4 to 54 per cent. Commercial 
paper is discounted at 4 to 43 per cent. 


St. Joseph.— Movements of general merchandise con- 
tinue large, the dry goods and grocery trade showing the 
heaviest increase. In some branches wholesale trade ex- 
ceeds last year’s. Advance orders make a good showing 
in footwear, and manufacturers are increasing working 
forces. Men’s furnishing goods factories are running full 
handed, and retailers report a good business. Collections 
are fairly satisfactory. Money is only in moderate demand. 


Portiand, Ore.—Jobbing in all lines has been checked 
in some degree by the approach of the election, which has 
also caused hesitation in other business enterprises. Retail 
trade continues of fair volume, but is principally confined 
to staple lines. Financial conditions in this section are 
good. Farmers in the wheat growing countries have sold 
about 80 per cent. of their grain at exceptionally good 
prices, and the interior merchants, where stocks are not 
heavy, are expected to buy with more freedom after the 
election. The wheat movement continues large, shipments 
for the first half of October aggregating 1,100,000 bushels, 
the largest quantity ever put afloat in a similar period here. 
Exports during the remainder of the season are expected to 
show a steady decrease. The grain fleet en route and in 


port aggregates 114,472 tons, as compared with 221,553 - 


tons at this time a year ago and 108,307 tons two years ago. 
The prune harvest is completed and is estimated at only 
15,000,000 pounds, as compared with 35,000,000 last year, 
but eastern buyers as yet show no interest. Apple sales 
are heavy at prices lower than last year’s. The shipping 
demand for potatoes and onions is expected to be late when 
crops of other States are exhausted. Hop buying is on an 
unprecedented scale, mostly on speculation. Four-fifths of 
the crop is out of growers’ hands, though there is no eastern 
or foreign demand yet. Current prices are 7 to 8 cents, the 
bare cost of production. With the improvement in 
eastern wool markets, the remaining clips in Oregon are 
being bought up. The total clip this year is estimated at 
18,500,000 pounds and its value $2,500,000, as compared with 
20,000,000 pounds valued at $3,800,000 in 1907, and 18,000,- 
000 pounds valued at $3,240,000 in 1906. The real estate 
market is quiet, but building operations show little 
abatement with the approach of winter. 





BANK EXCHANGES. 


Payments through the banks are slightly larger in volume 
than in the earlier months this year, but are still consider- 
ably below normal for this season, as appears in the 
comparison with preceding years, especially with October, 
1906, when trade was very active, total bank exchanges this 
week at all leading cities in the United States being $2,445,- 
737,793, 15.4 per cent. less than a year ago and 17.7 per 
cent. under the corresponding week of 1906. The heaviest 
losses are at New York City, Boston, Philadelphia, Pitts- 
burg and New Orleans. At the West losses are generally 





small, while most of the larger western cities report a gain 
over 1906. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three 
years: 























eek, Week, Per Week, Per 
Oct. Ye 1908. Oct. 24, 1907. Cent. Oct. 25, 1906. Cent. 
$149, 919, 827 $170,558,281 —12.1 $175,255,569 —16.7 
R 118,504,433 151,270,353 21.7 148, 301 662 2 -20.1 
24,144,822 32,810,956 6.0 27,071,659 —10.8 
42,108 319 55,300,736 —23.9 51,240,546 —17.8 
,102,050 27,534,250 —12.5 24,830,550 — 2.9 
5,262,211 17,731,575 —13.9 15,478,621 — 1.4 
252,937,362 266,935,897 — 5.2 222,501,610 +13.7 
28,387,065 36,016,665 —21.2 24.869,88 +14.1 
66,096,481 73,173,676 — 9.7 59,801,392 +10.5 
43 098, 031 40,892,199 + 5.4 29 390 018 +44,2 
10,8: 29° 4615 13,432,803 —19.4 12, ,365,657 —12.4 
16,1 25.985 20,351,749 —20.8 24° 423,152 —34.0 
__38,494,114 43,657,755 —11.8 44,651 ‘617 —13.8 
_ ae " $830,010,315 $949,666,895 —12.6 $860,631,934 —_3.6 
New York ...... 1,615,727,478 1 942° 289,259 —16.8 2,112,232,931 —23.5 
Total all ... $2,4 445, 737,793 $2,891, 9: 56, 154 —15.4 $2,972,864,865 —17 1.1 
Average Daily: 
Oct. to date. . $404.240,000 $458,744,000 —11.9 $504,228,000 —19.8 
September ...... 400,467,000 392,285,000 + 2.0 479,657,000 —16.5 
SEs « cscccese 354,920,000 pr AN a — 79 449,986,000 —21.1 
ee 383,678,000 428,590,000 —10.5 425,723,000 — 9.9 
2a quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 
lst Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 








THE MONEY MARKET. 


No important developments have occurred in the local 
financial situation, last week’s heavy loss in surplus reserves 
of the associated banks having no effect on rates or the 
attitude of lenders. The surplus was $63,147,975 on August 
22 and has steadily declined to $31,471,125. Despite the 
reduction of over one-half in these seven weeks, there is 
still much more than the normal supply at this time of year, 
and latest balances suggest that little cash is now being 
transferred to the interior. Talk of gold exports has 
continued, but sterling rates at Paris advanced sufficiently 
to avert any engagements. Each day the Treasury has 
reported a new high record of gross gold, so that the actual 
supply of metal in the country is no drawback to shipments 
abroad. Nevertheless, on regular operations the Govern- 
ment is running moderately behind, this month to date 
show an excess of expenditures over receipts amounting to 
more than $6,000,000. The limited demand for money in 
commercial channels and quiet international trade naturally 
produce abnormal monetary conditions, and there is not 
the heavy withdrawal by interior banks of balances held 
here because light demands in general trade lines lave 
made it possible to care for crop moving requirements more 
fully than usual. There is a moderate movement to the 
South that will probably continue, and Canada has taken 
considerable gold, but the West maintains its position 
remarkably well. 

Call money has held quiet and steady at 1 to 13 per cent. 
with most business at 14 per cent. Ease in demand loans 
isnot shared by the time money market, which is steady 
and firm at 24 to 2% per cent. for sixty days, 3 to 34 for 
ninety days and four months, and 34 to 3% per cent. for 
longer periods. There is a fair business in commercial 
paper, the demand being chiefly at 44 per cent., but most 
makers of high grade paper decline to meet that rate. The 
bulk of business at this time is in choice bills of December 
maturity, while some transactions are made at 5 per cent. 
where the quality is not of the very best. 

FOREIGN EXCHANGE. 

Gold exports have not actually begun, but there are 

many reports of negotiations, and some good reasons are 
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advanced for shipments to London on the triangular plan. 
An outgo would surely have been arranged early this week 
but for the rise of a full centime in the Paris check rate on 
London. Only slight fluctuations have occurred in sterling 
rates here, each day’s closing quotations being usually 
identical with the day before, and Continental rates are 
almost as steady. There is not a normal supply of grain 
and cotton bills in the market, indicating that efforts are 
being made to accumulate a lot of exchange in preparation 
for gold shipments. Closing rates each day were as follows: 


Sat. Mon. Tues. Wed. Thars. Fri. 
60 days ........ 4.84% 4.84% 4.84% 4.84% 4.84% 4.84% 
scathia 4.864% 486% 4.864% 486% 4.86% 4.86% 
ednsanieas 4.86%, 4.86% 4.86% 4.863%, 4.86%, 4.86% 
pent necnhee *95.31 95% 954 954 954 954 
pte nnaantl 5.16% 5.16% 5.16% 5.16% 5.16% 5.16% 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 10 
cents discount; New Orleans, commercial 50 cents dis 
count, bank, $1 premium; Savannah, buying 
cent, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 24 cents premium, telegraphic 5 cents 
premium; Charleston, buying at par, selling at 1-10 cent 
premium; St. Louis, 25 cents discount bid, 10 cents dis- 
count asked. 

SILVER BULLION 

British exports of silver bullion up to October 8, accord- 
ing to Pixley & Abell, were £7,957,948 against £10,328,304 
last year. India received £7,329,163, China £516,400, 
and the Straits £112,385. Last year £9,702,354 went to 
India and £625,950 to the Straits. 

The United States Treasury is making purchases of silver 
bullion for coinage, one operation covering 125,000 ounces 
at 51.8 cents. There was also a little support in the state- 
ment that Chinese foreign trade balances were better and 
it was no longer necessary to sell silver for settlement, but 
these factors did not sustain quotations, as shown by the 
following statement of daily closing prices 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices. ..... 23.874. 24.00d. 23.75d. 23.694. 23.754. 23 694. 
New York prices...51.74c. 52.00c. 51.50¢. §1.37¢. §1.50c. 51.37¢., 


NEW YORK BANE AVERAGES 

Another large decrease in surplus reserve was reported 
last Saturday by the associated banks, the loss being wholly 
due to the expansion of loans. As this increase was much 
smaller in the actual figures, it is probable that part of the 
average statement’s loan expansion was due to big changes 
at the close of the preceding week on account of the return 
of securities from abroad. The total figure for loans now 
stands far above all previous records, yet there isa decrease 
of $78,000,000 in comparison with deposits, whereas at this 
time last year loans exceeded deposits by $50,000,000. The 
gain last week in legal tenders was slightly larger than the 
loss in specie, making a small net gain in cash. Bank note 
circulation was a trifle smaller, and United States deposits 
decreased slightly to $9,233,300. As the banks outside the 
Clearing House also expanded loans heavily, it is evident 
that even more securities were returned by Europe than 
the big estimates published. The average statement in 
detail compares as follows with earlier dates : 








Week's Changes Oct. 17, 1908 Oct. 19, 1907 
ee Inc. $14,075,300 $1,338,433,300 $1,076,846,300 
Deposits ............-. Inc. 13,894,800 1,416,647,900 1.025,711,400 
Circulation ........--. Dec. 204,900 53,309,400 51°612,400 
ET dnitcnnserese ses Dec. 1,477,000 304,992,500 205 353,300 
Legal tenders ........-. Inc. 1,714,600 80,640,600 62,257,200 

Total cash .......... Ine. $237,600 #385 633,100 267,610,500 
Surplus reserve...... Dec. 3,236,100 31,471,125 11,182,650 


Actual figures cf clearing house banks at the close of last 
week showed the following changes: Loans $1,342,975 300, 
an expansion of $9,890,800 ; de, osits $1,423,151,600, an in- 
crease of $14,383,800; bank note circulation $53,220,400, a 
contraction of $158,700; specie $306,705,200, an increase of 
$2,973,100; legal tenders $80,675,000, an expansion of $638, - 
300. Outside banks and trust companies report loans of 
$968,473,100, an expansion of $6,835,900; deposits $1,068, - 
099,000, an increase of $4,408,000; specie $85,555,100, a 
gain of $164,900; legal tenders $15,352,900, an increase of 
$331,400. 


at 3-16. 


yet. 


FOREIGN FINANCES. 

An increase of £125,169 in gold coin and bullion was 
reported by the Bank of England this week, while loans 
expanded £200,000, making the proportion of reserve to 
liabilities 51.70 per cent. against 51.03 per cent. last week. 
The Bank of France gained 19,500,000 francs in gold and 
reduced loans 38,600,000 francs. Paris is securing all the 
gold offered in London each week, and is building up a 
remarkable reserve. European political conditions have 
caused a dull market for securities at London, except 
in American shares, which rose with the New York market. 
Call money at London is unchanged at ¢ of 1 per cent., while 
time loans are a little firmer at 2 percent. At Paris the 
open market rate is 2.06 and at Berlin 2% per cent. 





Trade Conditions in Canada. 





Monutreal.—The slight improvement in dry goods and 
woolens noted last week has been barely maintained, owing 
to unseasonably mild weather, and general sorting business 
in these lines is only fair, while woolen men report a 
general disposition to buy only medium and cheaper lines. 
The weather has also been an unfavorable factor in the 
fur trade, and wholesalers report very few sorting orders as 
Boot and shoe manufacturers report better business 
and are buying leather more freely, while sole leather 
tanners are considerable exporters, there being a good 
British demand. Offerings of hides are still very light, and 
quotations are steady at 94 cents for No. 1 country, and 10 
cents for No. 1 city hides, dealers’ buying figures. In raw 
wool there is practically nothing doing. The iron market 
is quiet, domestic furnaces being able to take care of all 
the business offering. Importations of pig iron from abroad 
are unusually light, and no special activity is looked for 
during the next two or three months. No. 2 Summerlee is 
quoted at $19.75 to $20.00, and No. 3 English at $18.50 to 
$18.75. Domestic bars are steady at $1.85, also nails at 
$2.25 and $2.30 for wire and cut respectively. There isa 
fair degree of activity in groceries owing to shipments of 
winter stocks by last boats to gulf and river points. Sugar 
refiners are experiencing a good demand, but there has 
been no recovery in prices from the late decline. Collec- 


tions rule fair only, but only eight small district failures 
are listed for the week. The prolonged absence of rain is 
creating serious conditions in the country. The make of 
butter and cheese shows a much heavier falling off than 
usual at this season, and farmers generally will not have 
the usual amount of money wherewith to settle store bills. 


Toronto.—Wholesale trade in Toronto shows some 
improvement and the outlook is fairly satisfactory. Pay- 
ments are a little more liberal, and the easier money 
conditions are conducive to a more extended trade. Sort- 
ing up business in dry goods is more active, as stocks at 
country points are comparatively light owing to caution dis- 
played earlier in the-season. Prices show little or no change. 
A fairly large trade in shelf hardware and metals is being 
done, and the building trade is in good shape. Groceries 
are selling fairly well, with sugars firmer. Canned goods 
generally are easy. The leather trade is quiet, and despite 
the lower prices for hides, nearly all kinds are steady. 
There is a large movement in western wheat, with prices 
well sustained. The demand for Ontario wheat, however, 
is limited, with prices steady. Rye is firm and oats easy. 
Hog products are a shade weaker in sympathy with the 
easier market for live hogs. Dairy products are quiet and 
unchanged. Prime commercial paper is discounted at 54 to 
6 per cent., with the latter rate generally prevailing. 

Hamilton,—Retail trade continues quiet, with a slight 
change toward improvement. Jobbers report a good de- 
mand, though the turnover is not as large as last year. In 
groceries business is fair, and some houses are preparing 
large shipments for the West before navigation closes. The 
supply of produce and vegetables is not so large as earlier 
in the season, and prices remain firm. Collections continue 
to be slow. 
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THE GRAIN MARKETS. 


Wheat has moved irregularly, but the net result is not significant as 
conflicting influences have about offset each other. Heavy receipts and 
a rapidly rising visible supply had a depressing effect, which was ac- 
celerated by reports of much needed rains in winter wheat sections. 
On the other hand, there were cables of frost in Argentina, and a well 
maintained export demand here. Corn prices are a little easier in re- 
sponse to the heavier movement to gulf ports, although the crop is not 
coming forward in any such bulk thus far as might be expected from 
this year's production. Itis reported that the large short interest in 
corn has been eliminated during the last upward movement, and there is 
another tendency to operate aggressively by theselling account. Latest 
reports from Argentina are taken as indicating a 10 per cent. loss by frost, 
which gives stimulus to export trade as the prospect becomes less brig ht 
of a big movement from South America. Lisbon has taken all the red 
winter wheat available in the local market and is going though the East 
as far south as Maryland seeking even small cargoes. There seems to 
be much difference of opinion regarding the extent of precipitation in 
the Southwest, some statements telling of an abundant rainfall, while 
others are less encouraging. There is still time for a large acreage of 
winter wheat if conditions are even fairly favorable during the next few 
weeks. There was some decrease last week in the production of flour 
at Minneapolis, Duluth and Millwaukee, but the mills are still making 
a good showing, the Northwestern Miller reporting 404,820 barrels, 
against 446,765 barrels in the week previous and 414,725 barrels in the 
same week last year. 

Grain Movement,.—Wheat comes forward at primary markets 
in much greater bulk than a week ago, and there is also a most satis 
factory movement out of the country, while flour exports are also 
liberal. Arrivals of corn at western cities are much smaller than at 
this time last year, while there is a very light export movement from 
the Atlantic Coast. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 

















Wheat————-— Flour. Corn —————— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday 1,453,612 837,925 34,205 263,550 63,133 

Saturday ........... 1,351,837 626,755 11,535 239,820 75 

Monday 1,839,713 599,647 63,548 389,260 ....... 
Tuesday . 1,351,053 102,000 19,203 331,157 51,42 

Wednesday ......... 1,193,304 185,223 23,551 306,125 3,936 

Thursday ‘. 1,040,258 330,500 46,269 913,662 42,902 

Total ................ 8,229,777 2,742,090 198,311 1,693,574 161,479 

* last year. sided 5,815,756 2,220.576 201,781 4,383,170 624,768 

Four weeks ........ 41,511,438 11,355,990 683,781 6,782.764 211,320 

* last year..... 25,146,350 9,087,058 725,579 20,175,649 2,024,729 


Total western receipts of wheat for the crop year to date are 
116,167,742 bushels, against 66,135,115 a year ago, 96,467,243 in 1906, 
102,466,505 in 1905, 93,875,544 in 1904 and 79,406,896 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 48,734,149 bushels, compared with 45,317,947 last year, 48,457,724 
in 1906, 20,210,977 in 1905, 16,575,270 in 1904 and 43,584,815 in 1903. Atlantic 
exports this week were 3,634,449 bushels, against 2,897,412 last week and 
3,128,590 a year ago ; Pacitic exports were 605,347 against 352,902 last week 
and 387,789 last year. Other exports were 186,072 against 851,301 last 
week and 334,000 a year ago. 

Total western receipts of corn from July 1 to date are 36,145,114 bush- 
els, against 56,979,058 a year ago, 54,885,175 in 1906, 55,061,273 in 1905, 
46,692,307 in 1904, and 50,471,202 in 1903. Total exports of corn for the 
crop year to date are 543,489 bushels, compared with 13,431,843 last year, 
9,982,187 in 1906, 13,397,810 in 1905, 6,988,502 in 1904, and 12,436,998 in 1903. 

The Wheat Market.—An increase of 4,843,000 bushels was 
reported in the domestic visible supply of wheat last week, making the 
aggregate 42,495,000 bushels, against 42,612,000 bushels a year ago, after 
a gain of 900,000 bushels in the corresponding week. Exports from all 
ports of the United States last week were 11,574,000 bushels, against 
11,399,000 bushels in the preceding week, and 10,928,000 bushels a year 
ago In addition to a good movement from this country and Canada, 
there is also a good outgo from Russian, Argentine and Danubian ports. 
The wheat market is almost wholly dominated by outside influences just 
now, conditions in Argentina and the possible curtailmant of exports 
from that country giving a strong undertone that was more potent than 
much needed rain in the Southwest. 

The Corn Trade.—World’s shipments last week amounted to 
2,831,000 bushels, against 2,070,000 bushels in the week previous and 
3,825,000 bushels a year ago. Argentina sends out practically all the 
corn that is being exported just now. There wasa loss of 952,000 bushels 
last week in the domestic visible supply of corn, making the total 
2,053,000 bushels, against 4,379,000 bushels a year ago, when the same 
week supplied a small gain of 47,000 bushels. Corn is moving irregu- 
larly in response to a great variety of speculative operations, but gen- 
eral conditions in the cash market show little change. Receipts are 
smaller than usual at this season and prices too high for consumers 
abroad. 


THE CHICAGO MARKET. 


CuicaGo. —Operations in the leading grains exhibit a curtailed volume 
and prices have sharply declined. Flour values remain unchanged and 
the aggregate movement notably exceeds that at this time last year; 
although somewhat under that of a week ago. Millers report directions 
coming forward promptly and numerous inquiries received for future 
deliveries. Production is, however, declining from the recent high 
totals, and the outlook is less encouraging, owing to lack cf satisfactory 
demands from abroad and the indisposition of domestic dealers to antici- 
pate requirements beyond the close of this year and strong objections to 
current high cost. Little wheat for grinding purposes is bought here» 
and local stocks show further accumulation, notwithstanding smaller 
receipts. Other receipts show a moderate comparative decline, particu- 
larly corn and barley. Shipments of all grains fall under those of the 
previous week, except wheat and barley, and the total is not quite one- 
half of that sent out in 1907. The cash markets generally assumed a 
weaker tone, and the reaction has made traders more conservative. 
Reports from the winter wheat sections indicate that seeding is 
now largely completed, but it is claimed that the acreage may 
not be as much as it was a year ago, although there is yet time for 
further seeding at various points should the necessary moisture relieve 
the drouth which has prevented plowing. Weather conditions are 
mainly favorable to the proper maturing of late corn, and growers are 
expected to rush marketing earlier than was done last year. A few corn 
charters to Buffalo were made this week at 1 cent a bushel, but the sbip. 
ping demand for lake carriers is under the normal. Compared with the 
closings a week ago, No. 2 red winter wheat is quoted at 97; cents a 
bushel, against $1; corn at 72 cents, against 76} cents; and standard oats 
at 48} cents, against 48} cents. Cash prices are lower than last week in 
wheat, 2? cents a bushel, and corn 44 cents; and higher in oats, § cent. 
Contract stocks in Chicago increased in wheat 200,917 bushels, and oats 
16,315 bushels, and decreased in corn 275,162 bushels. Stocks in store 
this and previous weeks follow: 











Wheat. This moan: Previous week. Year ago 
No. 1 hard ....... 13.432 3.21 
ih 7 UE Kdbeicosassocece > Ta 163 820 cyt 684,341 
-_ . ROSES SE cee 18.4 1» , 

a ae ee ae 2,740, 8: +3 2 802381: 3 8,347,011 
No PE vécsoddntieticuuaekaad 225,941 150,725 10,563 
en Ce ee a 4, 906, 143 3,805,226 0,061, 664 
i i 911,882 1,187,344 107.735 
RR 181,369 165,054 256,032 


Stocks in all positions in store increased in wheat 65,000 bushels, oats 
496,000 bushels, rye 14,000 bushels and barley 266,000 bushels, and de- 
creased in corn 348,000 bushels. ‘Total stocks this week and previous 
esi ae 
























































This week. Previous week. Year ago 

Wheat “Dushels naka Peenediwee 8,369,000 8,304,000 16,695,000 
a: -: 9  ! = eieessundabeseheus 1,369,000 1,717,000 2, 921 ,000 
Oats, ee 3,323,000 2 gt! 000 2 "589,0 U 
ye, gh OE RD ERT EER ORS 122,000 08, 000 443,000 
Barley, mM. ‘psecbdsoodebonsens 2,433,000 2 187° "000 20,000 
EE écbdeuckedétadostabicus 15,616,000 15,123,000 22,668,000 


The total movement of grain at this port, 7,636,511 bushels, com- 
pares with 8,110,531 bushels last week and 13,375,766 bushels a year 
ago. Compared with 1907 there are decreases in receipts of 33.1 per cent. 
and in shipments of 51.9 per cent. The detailed movement this week and 
sit weeks follows: 

Year ago. 


This week. Previous week. 























wheat. ‘bushels setiddecteosiecbanedidae 433,400 506,000 571,333 
— ~~ . wepeverensacesdssoosace 923,500 808, "800 2,748,958 
Oats, WS  gbBbeecosepessbebonsess 2,221,202 2,208, 100 2,381,546 
Rye, ” peesbons > 29,000 ,000 94,4 
Barley ST  =_ pe fede ee sedeneneescoees 690,100 926 200 633,481 
WEED ccccccecescesesscoosesecosese 4,297,202 4,480,100 6,429,789- 
Shipments. This week. Previous week. Year ago 
Wheat, bushels p09dndbéesésbqudeendiae 341,586 255,097 1,571,503 
Seem, . ©. wvecasevcercaceesececee 03,0 1,045,116 3,114,251 
Oats, O: .) Seocsscosseseseenebeons 1,862,951 2,109,931 1,808,476 
ye, "op euenesepeccedaneseunes 8,354 11,496 21,3 
Bes: OO iveccncduccecotesnnuctos 323,289 208,791 430,375 
Totals ...... bones <chbedeeninedeeans 3,339,309 3,630,431 6,945,977 


Flour receipts were 223,577 barrels, against 236,278 barrels last week 
and 163,941 barrels a year ago, and shipments were 242,864 barrels. 
against 289,018 barrels last week and 254,429 barrels in 1907. Eastbound 
rail shipments of flour were 104,787 barrels, against 101,281 barrels last 
week and 103,230 barrels in 1907, and of grain were 2,760,(00 bushels, 
against 2,739,000 bushels last week and 3,848,000 bushels a year ago 

The visible supply statement of grainin the United States and Canada 
issued by the Chicago Board of Trade, exhibits increases in wheat 
4,843,000 bushels, oats 482,000 bushels and barley 277,000 bushels, and 
decreases in corn 952,000 bushels and rye 40,000 bushels. The principal 
port increases in wheat were: Minneapolis, 2,038,000 bushels; Fort Wil- 
liam, 695,000 bushels; New York, 588,000 bushels; Port Arthur, 517,000 
bushels; Buffalo, 343,000 bushels; Montreal, 261,009 bushels; on lakes, 
212,000 bushels; Detroit, 193,000 bushels; Kansas City, 176,000 bushels, 
and Chicago, 161,000 bushels. Similar wheat decreases were: Duluth, 
372,000 bushels; Baltimore, 183,000 bushels, and on canal, 96,000 bushels. 
Similar corn increases were: Galveston, 27,000 bushels, and Philadel- 
phia, 19,000 bushels. Similar corn decreases were: On lakes, 489,000 
bushels; Chicago, 275,000 bushels; Kansas City, 44,000 bushels. Balti 
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more, 39,000 bushels, and Buffalo, 31,000 bushels. Detailed stocks this 


week and previous weeks follow: 











Stocks. This week. Previous week. Year ago. 
Wheat, bushels......... ere er 42,495,000 37,652,000 42,612,000 
Corn, GEE OER EIN Oe 2,053,000 3.005 ,000 4,379,000 
Oats, a ae ,651,000 8,169,000 6.530,000 
Rye, EO ON AN MD RS 54 000 894,000 1,000,000 
Barley, le ge SAD AIS OF 6,445,000 6,168,000 5,623,000 














Provisions and live stock have continued under the influence of more 
ample supplies, but the absorption remains quite satisfactory and the 
outgo of hog products again makes a satisfactory exhibit. Last week’s 
average weight of hogs received was only 208 pounds, this comparing 
with 240 pounds a yearago. Packing operations reflect a closer return 
to capacity, but the offerings are made liberal in order to prevent over 
accumulation of stocks in store. Eastbound rail shipments of provisions 
aggregated 24,108 tons, against 23,462 tons last week and 28,784 tonsa 
year ago. Cash pork is quoted at $13.37} cents a barrel, against 
$13.75 a week ago; lard at $9.35 a tierce, against $9.10; and ribs at $8.25, 
against $8.87}. Live stock receipts were 321,583 head, against 334,174 
head last week and 340,454 head a year ago. Hog arrivals show largely 
increased numbers, but there is shortage in both cattle and sheep. 
Choice cattle are quoted at $7.60 a hundredweight, against $7.60 a week 
ago; hogs at $5.85, against $6.25; and sheep at $4.50, against $5.00. 
Compared with the closings a week ago, cash prices are unchanged in 
choices cattle; lower in pork, 374 cents a barrel; hogs, 40 centsa hundred- 
weight; sheep, 50 cents; and ribs, 524 cents; and higher in lard, 25 
cents a tierce. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Milling conditions show little change, demand is good 
and sales have slightly exceeded output, with the mills running well 
toward their capacity. Mill feed is dull and lower. 





DRY GOODS AND WOOLENS. 


While a better tone as regard prices continues evident, actual transac- 
tions are along conservative lines, but it is still believed that buyers 
have by no means covered their actual necessities. Raw cotton has 
fluctuated within comparatively narrow limits. Manufacturers and 
their representatives are very cautious about accepting propositions 
which involve any extended delivery. Little progress has been made 
in the export division, where the matter of price is the stumbling block. 
Offers are received from China, which have generally been regarded 
too low for consideration, though it is felt that little more can be 
expected from the Chinaman until time for spring deliveries arrives. 
It is believed that more business could be done with Red Sea were sellers 
willing to quote old prices, but at anything above 4} cents, 3 off, Red 
Sea buyers are unwilling to operate, while agents are not willing to con- 
sider this figure, the majority holding for 5 cents. Miscellaneous 
markets are generally quiet, with few orders reported, and those received 
being of a desultory character. The reduction of shirting prints, it is 
expected, may cause an improvement in certain of these markets. One 
of the principal features of the market this week has been the decline of 
+ cent in American shirting prints, which has been followed by competi- 
tion makes. This puts shirtings on a basis of 4} to 44 cents, or 4 cent 
below indigo blues, Turkey reds, etc., which is regarded as a normal 
difference. Certain lines of shirtings have been selling with consider- 
able freedom in competition with Americans at5 cents, and it is thought 
‘that it was this condition which caused the reduction and that it does 
not foreshadow a reduction in other lines of staple prints. The expected 
increase of business as a result of the decline in shirtings is regarded as 
the reason for purchases of gray cloths in Fall River. Mr. Borden’s en. 
trance into this market was the signal for an advance in price, with the 
result that while a small quantity of regulars was obtained at 34 cents, 
the market was immediately put at 3; cents, and this resulted in the 
withdrawal of this important factor. On wide convertibles com- 
paratively little business has been done, because of the unwillingness 
of sellers to meet the offers of 4 cents, which are more or less general 
for future deliveries. Business has been done for small quantities of 
spats at 4 cents, but buyers have had to pay 4} cents for forward 
delivery, and even at this price today few can be found who are 
willing to consider future contracts. The converter has undoubtedly 
done a fair amount of business, and while grays have been bought 
into February and March, considerably more merchandise will be 
needed before very long. Bleached goods are moving indifferently to 
the jobber, though prices remain practically unchanged. The gingham 
situation, although practically solved as fa: us dress lines are concerned, 
is still very unsatisfactory in the staple division, especially on southern 
lines. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c.; 3-yard sheetings, 6c.; 4-yard 
50x60 sheetings, 44c.; print cloth, 28-inch standard, 3}c.; 384 inch stand- 
ard, 43¢.; 9 oz. denims, 10jc.; standard drills, 63 to 7c.; standard prints, 
4ic.; staple ginghams, 5c. 

Woolen Goods.—The men’s wear trade are now awaiting the 
verdict of clothiers’ salesmen, who are visiting their trade. The majority 
of wholesale clothiers started on their spring campaign unusually early 
this year, and although laboring under the handicap of a national 








election, report their first orders as fairly satisfactory. There has been 
comparatively little reflection, however. in the piece goods market, for 
the clothier is waiting not only for the customary revision and cancella- 
tion of his early orders, but is also delaying to discover whether 
many of the orders taken dependent upon the result of the elec- 
tion will be allowed to stand. Duplicates are beginning to be 
received in certain directions, but complaint regarding inaetivity 
in this direction is generally felt to have little foundation, for it 
is not customary under the new method of clothiers’ operations to 
commence reordering much before November. Supplementary lines, 
which have been brought out in certain instances in order to insure the 
sale of the mills’ product, have occasionally proved successes, but, as @ 
rule, where the original lines did not meet with a satisfactory reception 
by the trade, substitutes have fared little better. Fancy worsteds are 
approaching in certain instances a sold-up condition, but there are very 
few who cannot take additional business. This is also true of 
resist dyes, concerning which much less has been heard than 
was the case earlier in the season. There has also been a tendency 
in more than one quarter toward darker and quieter shades 
and a reaction against the light delicate colorings. One of the encour- 


aging features has been the recent demand from local clothiers of the 


better class for goods out of stock for immediate delivery. This demand 
has been insistent and evidences a depletion of stocks which is more or 
less gratifying. This demand is mostly for the better grades of fancy 
worsteds. 

The Yarn Market.—Comparatively little business is reported 
in cotton yarn, though prices remain practically unchanged. Spinners 
are less responsive to low propositions of buyers, and less of the latter 
are being made than has been the case recently. Woolen and worsted 
yarns move indifferently at unchanged prices, while linen and jute yarns 
are fairly steady under a satisfactory consuming demand. 





THE BOSTON WOOL MARKET. 





Boston.—Some speculative inquiry is the new feature of the wool 
situation. A little trading is reported between dealers in territory and 
scoured wools. After the election higher prices are expected. Demand 
from consumers shows a falling off this week, the natural outcome of 
the active trading of previous weeks. The market is very firm and 
some holders have marked up prices, but sales at any advance are 
difficult, fractional differences dividing buyer and seller in some cases. 
The London market has closed strong, but it is significant that only on 
wool suitable for United States have prices advanced; other kinds closed 
rather easy. 





FOREIGN TRADE AT LEADING PORTS 


Foreign commerce returns at leading Atlantic ports reporting for the 
latest week compare more favorably with last year’s movements than 
was the case in the previous week, although losses exceeded gains in 
amount. At New York exports were about $740,000 larger than in 1907, 
but imports decreased about half that sum, while a gain of $100,000 in 
shipments from Boston was more than offset by the loss in receipts. A 
similar situation is noted at Philadelphia, and at Baltimore Sperennes 
exports about neutralized the falling off in imports. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 













































































EXPORTS. 
~———-Forty. three Weeks.———. 
9 2 3s 58 $555 Bay $521,500 436 
Dis ieieaiiend 9,102 12,234,685 $559,652, 
Philadel ee 1,791,602 1,649,322 74,088,519 
Baltimore S ininit addin 2,350,000 2,110,243 63,902,8¢ $4,447,500 
IMPORTS. 
Week.——— - ew three Weeks.——. 
1908. 1¢§ 1908. 1907. 
New York.......... $12, 945,188 $13,320, O72 $512,740, 032 $719,986,886 
sneer gmaalanet "360 1, 227,307 63,260,0 110,468,398 
>hiladelphia........ 1,469,101 1,822,117 48,230, 60 3 '9,712 
Baltimore........... 445,951 723.855 19,059,172 29,960,406 




















The imports at New York exceeding $100,000 in value were: China, 
$105,035; furs, $289,656; precious stones, $485,814; undressed hides, 
$897,187; copper, $278,792; metal goods, $129,053 ; paper, $100,756 ; motor 
carriages, $139,581; cheese, $105,684; cocoa, $216,565; coffee, $363,542 ; 
teathers, $335,565; india rubber, $1,128,973; sugar, $1,366,940; tea, 
$251,691, and tobacco, $219,950. Imports of dry goods amounted to 
$2,663,152, of which $2,154,079 were entered for consumption. 





Raw and Refined Sugar.—Some strength developed here 
in raw grades of sugar in sympathy with higher cables from Europe, 
where damage to the beet crop has been done by drought and frost. 
Receipts at Atlantic ports for the last week were 26,342 tons, against 
47,483 tons a year ago, and stocks are now 233,625 tons compared with 
218,197 tons at this date in 1907. Withdrawals of refined sugar are light, 
and new business very dull. Refiners now ask 4.90 cents, less 1 per cent. 
cash, for standard granulated, and one concern still allows twenty-eight 
days delay in shipment. Domestic beet sugar is moving freely west of 
Pittsburg and Buffalo at ten points below local quotations. 
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IRON AND STEEL. 


Several large transactions are re reported in basic pig iron at Pittsburg 
for prompt delivery, and one good term contract covers monthly deliv- 
eries far into the future. This business is on a sliding scale of prices, 
based on furnace cost. In finished steel, the best reports are from the 
wire industry, which is receiving more orders than can be handled. 
Two important bridge contracts have been placed, involving about 10,000 
tons of structural steel. Several buildings and a viaduct bring the 
tonnage of new business in this division up toa fairly good figure. More 
freight cars have been ordered, and material for another lake boat covers 
a@ quantity of plates and shapes. Negotiations are pending for over 
50,000 tons of structural steel, all of which must soon be ordered. In 
view of the large amount of business that is known to be deferred unti] 
after election, transactions in the iron and steel industry are consid- 
ered most encouraging. Lake shipments of ore decrease, as is custom- 
ary at this season, although small cargoes will be moved for several 
weeks. Dry weather retards shipments of coal at Pittsburg and cur- 
tails operations at coke ovens, Connellsville now turning out only about 
40 per cent. of capacity. 

Minor Meials.—The appearance of several prominent consumers 
in the domestic market has greatly improved the tone of copper, pur 
chases being made covering deliveries extending over the balance of this 
year. Exports are also well maintained. More activity is a'so noted in 
tin, some fairly large orders being placed, and cables tell of increased 
interest in the London market. Prices abroad have advanced, and this 
market has responded. Arrivals are fairly large, and a considerable 
quantity is afloat. The leading interest has reduced the price of lead to 
the level of the smaller concerns, but there is no increase in demand. 


THE PITTSBURG MARKET. 

PitrsspuRG.— [he call for finished material is limited to actual needs 
and there is little disposition to place contracts of any size. Buying 
continues on a very conservative basis. There is a moderate increase 
in production, but the weakness of prices generally is not an evidence 
of a complete recovery. The fact that crops have been large and that 
financial conditions generally are better, should make for further im- 
provement and bring out the large tonnage that has been talked about, 
but, as in previous depression, a restoration to normal condition will be 
gradual. 

Pig iron is quiet and prices are showing much strength. Foundry 
iron is the strongest as to price, but transactions are in small lots for 








early delivery, and there is an absence of contracts calling for future 
delivery. Basic has shown some activity, and there has been some call 
for malleable Bessemer, but there is not much business in forge, and 
standard Bessemer is dull. There are inquiries in the market, but they 
have not resulted in contracts for any tonnage of consequence. Stand. 
ard Bessemer iron is quoted at $15.90, basic $14.90, No. 2 foundry $15.25 
to $15.40, and forge $14.40, Pittsburg. The raw steel market is quiet, 
and new business is searce, but there is a fair run of shipments of billets 
on old contracts. The movement of sheet bars has decreased, with less 
activity in tin plate, but thereis a slight improvement in shipments of 
forging billets. Bessemer and open-hearth billets are quoted at $25, 
sheet and tin bars at $27 and forging billets $2 advance over roliing 
billets. New business in steel bars is light, but specifications 
on old contracts are coming out fairly well and some of 
the mills are reasonably busy. Iron bar mills are not running regularly 
and there is an absence of heavy contracts, the mills depending almost 
entirely on current orders to work their plants. Both iron and steel 
bars are quoted at $1.40, Pittsburg. There isa moderate demand for 
plates, principally in small lots and the mills are doing reasonably well, 
but operating much short of full production. The list price of $160 is 
unchanged, but shading off from $1.00 to $2.00 per ton is reported. 
Structural mills are doing fairly well on old contracts, but new business 
is not heavy and contracts placed are readily taken care of. Low prices 
are still offered on fabricating work, some tonnage being figured on. 





Market for Coffee.—Delay in completing the Sao Paulo loan 
caused especial weakness at Havre, which was reflected to some extent 
here. Valorization operations have received much attention of late, 
and no favorable developments are recorded. Spot houses have sold 
freely, the liquidation being credited to Europe. Brazil cables also show 
an easier tone, with especial weakness at Santos. Spot trade is dull asa 
rule, although some jobbers report a fair demand from roasters. No 
large operations are reported, however, on account of election and 
valorization influences. The Brazil crop movement to date shows an 
increase of about 1,000,000 bags over last year’s, and a decrease of 
1,400,000 bags as compared with 1906. The domestic visible supply is 
about 600,000 bags less than a year ago. Mild grades are dull, except 
fora small jobbing demand from roasters for immediate needs. De- 
sirable coffee is not offered at concessions, but cold weather is needed to 
bring out a normal demand. 






































































































































WHOLESALE QUOTATIONS OF COMMODITIES. : 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 
This | Last This | Last This | Last || | This | Last 
Week | Year Week! Year Week); Year | | Week Year 
APPLES c DRUGS—Continued. LEATHER—Contd. |_ SPICES—Continued. | 
fresh, bbl., average..... 2.25 | 2.00 | ARATE ERIE TENSES: ay 4% || Glazed kid...........-... 15 17 I? acon genteensecoons 614 99 
Dried, ib..... sit SA 5% PE ID sicttnnscass doves 4% 44 || Oilgrain,No.1,6to7o0z.| 144) 1742)|| 5 “haa pataAReeeR 10%) 124 
BEANS- Bags. , | ERE A 14%) 15% Glove grain, No. 1,402.. 10%) 12 || SPI Bit sGin. gallon .| 1.37 1.35 
Marrow, Choice ......... 2.40 | 2.40 Gum Arabic ............. 25 25 Satin, No. 1, large, 4 oz. 10%} 13 || SUG 
PE 6 dédenck ccndesces 2.3249] 2.35 i es 44 44 Split, Crimpers’ No. 1, It. 20 24 || Raw- ee ado,l00lbs) 3.53 3.40 
BOUTS & SHOKS_pr ID ns cepunniinn 15 75 Belting butte...........- 40 40 || Refined,crushed ........ 5.75 5.65 
Men's grain shoes... .... 1.4744) 1.70 Senegal.............. 7 7 LUMBER—Per M | Standard,granu.,net....| 4.85 | 4.65 
Creedmore split......... 1.30 1.55 ee 41 56 Soft, spruce.............- 18.00 (22.00 || TEA,lb., Formosa, me 124 13 
Men’s satin shoes....... 1.27% 1.55 Tragacanth. best. . 75 75 White pine b. b.......- 27.00 {27.50 || Fine .................-..- 21 24 
SB, BIO. Bouse 1.10 1,20 a Wl ea AS 50 NE SEE, cndndudencce 47.00 (53.00 || Japan, low ..............- 18 18 
Men’s kip shves........- 25 .| 1.3243 || Morphine................ 2.65 | 3.20 + iy RE NRCC RCS 52.00 OO || Best ........---.---eeeee- 35 3 
Men’s calf shoes ........ 1.9 2.10 itrate soda, 100 lbs 2.1712) 2.40 NN eae eee: 95.00 (100.00 || Hyson,low .............-. 10 10% 
Men's split boots........ 1.70 | 1.87% || Oil Anise, Ib............. 0 | 1.30 hitew SOE ivchecesecs 46.00 | Best........--..------20-- 40 4 
en’ p — 1. i.75 RRR 3.10 | 4.10 TALS—Per | TOBACCO—Louis, Ib. 
en’s Calf boots........- 2.60 | 2.7249 a Eadinsiadahadeanaie 1.25 | 1.45 PR on fd’ Phila. No. 2|16.75 (2000 || Burley red— 
omen’s grain......... 1.379} 1.55 ALE ETE TS FEE 4.35 | 6.25 Bessemer, Pitteb burg. . ..-|15.65 |22.90 | Common, short.........- 14% Dy 
Women’s —— nepitinneaind 1.07'9} 1.174 oxalic a eRe ae 63, 84s || Gray forge, Pittsburg.../14.40 (20.40 || Common..........-....-- 16 11 
omen’s satin .......... 1.00 ee Se 6 61, || Steel raila............ --- 28.00 (28.00 ace pa dibbeaGeieee<y* 1743} 112% 
BUILDIN G MAT'’LS ee ie Potash........ 14 16 Bar, refined, per1001bs.| 1.45 | 1.75 || Fine......--.....--------- 21 18 
Bricx, Statecom.,perM.| 4.50 | 6.50 Quicksilver.............. 64 61 ss Piate, tan tank steel......... 1.76 | 1.86 Dariey, colory. 
ime, Eastern com., bb!. . 80 , 30 CTR 15 16 Bar, Iron, common, Pitts 1.40 | 1.70 I ieee 16 12 
Glass, window, lessdis..| 2.45 | 2.45 Sal ammoniac ..........- 4 914 || Structural beam 1.60 | 1.70  __ eee 17 13% 
th, Rastern neprace..../ 3.0) | 3.75 || Saltpetre, 100 Ibs....... 4.00 | 3.95 || Structural angles, « | 1.60 | 1.70 Dark, rehandling. 
BURLAP Sarsaparilla, lb.......... 37 45 Wire nails, “ 1.95 2.05 SD. iecccacehamameies 8 819 
oo 04 » 40 ~ “teeeeeeeee po ~s Soda — 100 Ibs yowseenn 2° ‘ 87 1g || Cut nails, . 2 —T Ly — oa ceeeceeeseeeeee 9 9'9 
smuiiliditienendehien 3.65 ‘ ulphuric acid .......... . Sheet No. 2 . 2. rk, export. 
COFFER No. 7 Rio, lb 64 6%8 || Vitriol, blue........._.- 45, PE ibinednscccocnanie 3.75 {12.75 Common satapioscedssgeces 81a 91g 
COTTON GDS—Pr.yd ce ie = Se) eC es eee a CRIN ait 4.2219; 465 — SRRRSRRS aE 92; 10% 
Speen shestings tan’d.; 6%) 8 FERTILIZERS —  icheischensmngenhateldh 29:50 |32.00 || TURPENTINE—Gal..| 39 569 
Wide sheetings,10-4....) 306 35 Ground bone, ton........ 2000 |200) NN ke 3.89 | 4.09 VEGETABLES—bb] 
Bleacned sheetings, st.. 84g) lll Sulp. ar mene ~ tg 1060 lba.| 2.8749) 3.0249 || MOLASSES—Gallon.. 23 23 || Cabbages ...........-...- 75 75 
Tt abannecsnesseress 74 81g OIL—Linseed, gal .... 42 49 DT annbinnvocnesdets - 1.25 | 2.00 
Brown ~ paneer 4 yds.. 419 538 || Cod, Gacrese | ee. 6.25 | 600 Vegetable— ——- so neccccecceees- 2.00 | 1.75 
Standard prints ......... 4% 7 Mackerel, No. 1, bbi....|20.00 |23.00 Cocoanué, Cochin. ....... 7s 9% || Turnips..........-..-..-- 75 | 1.00 
Brown d ee A Sie 7 8 alana BE ee a PGR LN 54g 5% WO L—Phila., Ib. : 
Staple singhame ld 5 7'2 || Clears, bbl... TT Ty ee 4.00 | 4.50 Cottonseed oil, prime. . 3610) 52 Average 100 grades. .... 20.48 |26.79 
Blue denims, 9 oz......-. 10% re 4.80 | 5.25 mal— Ohio i eae 32 33 
Print cloths ............. 2 54 GRAIN—Bushe! a. eine elaine tai 73 74 TD Untidnhs sos hewne oes 30 $1 
DAIRY— I a inicn aatlihdichia ais 70 | 1.12 a 54 54 “ me Sentbibinwes $2 38 
Butter—Ib— TS iesdemnbibve abdadwondl 82 73% Fish— N.  & ‘Michigan. _ 
Creamery, fancy ......- 27 29 Nh cccinatiinsinniecnstints 7 1.28 Cod, domestic ..........-. 38 40 Three- tL ~_y sshidomenes 24 32 
State y, extras...... 25 a RESINS pI Ort 52 551 || Newfoundland .......... 40 42 || Quarter blood............ 24 30 
Cheese—Ib — R re ARES EE EROS S 3 91 Mineral— Wisconein & I1l.— 
State, f. c., small, fancy. | BRA | BO ee tetstttedetenes<< 1.0948! 1.11% || Petroleum, crude .......| 1.78 | 1.78 vee inenenrnevedooquanges 19 22 
F.c., small, common... 10 13 HAY 100 Iba No. 2....| 75 | 90 Refined. barrels, cargo..| 8.50 | 8.45 || Medium ................- 24 30 
gs—doz HEM P-—lb. Bulk— 5.00 | 5.00 omear SE. caededbioan 24 29 
Nearby, fancy, t best..... | 36 34 || Manila, current spot.... 644 8 || PAPER, News, 100Ibs.| 2.25 | 2.55 || Coarse .............--...- 21 27 
Western,fresh,gath.ex.; 27 24 Superior ,seconds, spot. . 5 3g 7 PEAS—Choice, bag ..... 2.00 | 2.7 No. & So. Dakota.— 
Milk—40 at. can netship.| 1.50 | 1.60 ES, Chicago, lb. PROVIS' NS—100 lbs. | Fine ........---------2+++ 17 22 
DRUGS & CHEM’sS— K Packer No. 1 native BAe BAe FO viiwecncctcccccas 4.52 | 4.85 Dc nennnagntoment 18 24 
Alur, 100 Ibs ........... 1.75 1.75 es 15% 13 Hogs, EN wads he cadiiecmed 5.50 | 7.15 || | Quarter or blood ecuhinsen ade 20 25 
Arsenic, white, Ib....... 3% 714 || Colorado ....... eats 14 i - 2a Grater 9.90 9.40 ae oe & Idaho— 
Bi-carb. soda, 100 lbs ...| 1.00 | 1.30_ || Cows, heavy native. Seen 13%| 12%]! Pork, cute teakedel 16.00 |17.00 || Light fine..:...........-. 13 18 
Bi chrom. potash, Ib. .... 8 8% || Branded Cows....... ... 1149} _ 9% || Sheep, live .............. 3.37 | 4.50 || Heavy ............---.--- 12 17 
Bleaching Pow'r, 100 lbs) 1.25. | 1.25 Country, 5 steers. . 124; 11 | in atm: 6.00 | 6.00 || WOOLENGDS.—Y¥4a. 
Borax, lb eee 43,4 612 || No. 1 cows, heavy....... 11 1044 || RAISINS—Lon. layer... 1.85 | 2.00 || Clay Woosted, 16 oz ....) 1.574} 1.574 
Brimstone, Ton ......... 22.00 {19.50 No. 1 Buff Hides........ 103, 10% || RICE—Dom., prime, m 5ly 5 lg | Clay mixtures, 100z..... 1.50 1.50 
Calomel, ID .........-7°7° 82 i 12% 2 RUBBER—Para, fine ..| 1.05 1 || Thibet, all wool,240z..-| 1.20 | 1.20 
Camphor lbidedsiiodcineond 50 75 No. 1 Calfskins.......... 15 14% |} SALT— || Dress goods, f ee 35 35 
Carb. Ammonia ......... 7% 8% || HOPS—N. Y. Ste., new. 1: 12 Domestic, 224 lb. sacks.| 1.15 95 || Broadcloths ............. 75 75 
EE WE chase scheesenee 10144, 12 JUTE—Spot, Ib.,.......| 3.50 | 5.00 Turk’s Island ........... 76 76 | Talbot Tn ‘fiann oa 35 35 
Caustic soda70p.c.,100 Ibs} 1.85 1.75 LEATHER— SILK— Raw, lb ......... 4.00 5.85 | Indigo flannel suitings .| 1.50 1.50 
Chloroform, Ib......... 27 27 Hemlock sole, B.A.,1it..| 22 26% || SOAP—Caastile, lb ...... 8 7 Cashmere cotton warp..| 224) 224s 
Chlorate 1X potash....-.... B% 914 || Non-acid, common ...... 21%| 26 SPICES— | Plain cheviots, 14 0z....| 97's) _ 974s 
Cream tartar ...... ieee] 23 23% || Union backs, heavy..... ee 0 eee ee 11%} 14 || Serges,120z.........-.-- 1.00 | 1.00 
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THE COTTON MARKET. 


Prices have steadied at about nine cents for spot middling uplands at 
most Southern ports, and a fairly geod undertone has appeared in the 
face of very large receipts. Reports are current of violence in some 
sections to prevent the sending of the new crop to market. and the 
authorities are said to be protecting the planters who are disposed to 
market their crop at prevailing prices. This reported disturbance 
is not reducing port receipts nor preventing the steady expansion in 
visible supply. Exports are maintained in excess of the same ratea year 
ago. Reports of conditions at foreign mills do not encourage specula- 
tive operations for higher prices, but domestic spinners are steadily be- 
coming busier. and there is distinct improvement in the general dry 
goods situation. Many traders announce that they do no" propose to 
operate freely until after the ginners’ report next week, but its figures 
may be interpreted according to taste. Large ginning returns may be 
explained very readily by early maturity and picking, if it is desired to 
figure out a small crop, or holding back for higher prices may be ad- 
vanced as the reason for a small ginning total by those who wish to 
demonstrate a big yield. The local certificated stock has increased mod- 
erately, but is still almost 100,000 bales less than at this time last year. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. ed. Thurs Fri. 
New York, cents............ 9.30 9.20 9.25 9.30 9.40 9.40 
New Orleans, cents ......... 8.94 8.94 8.94 8.94 8.94 8.94 
Liverpool, pence............. 5.03 4.99 | 4,97 4.97 £95 5.04 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Four Weeks’ 

In U.S. Afloat. otal. Increase. 

Bes QO WO ccucccccocdde 1,049,464 1,127,828 2,177,292 1,044,292 
a - sekenaaubibd $83,984 1,131,600 025,584 660,087 
aoe ‘Seoangures 1,023,464 861,225 1,885,089 883,724 
- Sr 68=—- CAA 1,368,957 1,422,000 2,790,957 844,134 
an ~ - Bitdedchinbesse 1,172,665 1,063,000 2,935,665 1,363,308 
1903, “ Ti Pinteitnhmeunkde 805,619 831,187 1,636,806 1,031,550 
Se a 1,100,195 950,000 2,050,195 749,347 
ee OOP ~ ee 1,189,559 875,000 2,064,559 1,049,934 
900, ‘ 28... A 1,159,575 1,055,000 9,214,575 1,223,614 
2 SS aer 1,485,144 1,582,000 3,067,144 697,673 
ee oe -  e 1,600,288 1,495,000 3,095,288 1,311,739 
ies «= Egat 1,207,615 1,079,000 2,286,615 985,594 
1896, ‘ er 1,177,000 2,747,854 920,132 
on: | ee ee 1,317,319 1,675,000 2,992,319 802,053 


From the opening of the crop year to October 16, according to statis- 
tics compiled by the Financial Chronicle, 2,405,951 bales of cotton came 
into sight, as compared with 1,825,882 bales last year and 2,281,382 bales 
two years ago. This week port receipts were 415,369 bales, against 
324,620 bales a year ago and 465,878 bales in 1906. Takings by northern 
spinners for the crop year up to October 16 were 274,525 bales, com- 
pared with 168,855 bales last year and 166,098 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 263,181 bales, 
against 184,502 bales in the same week of 1907, while for the crop year 
1,142,270 bales compare with 809,232 bales in the previous season. 





HIDES AND LEATHER. 


The hide markets on the whole continue to show an easier tone, and 
some varieties of packer hides have weakened off from ic. to 4c. from a 
week ago. Native cows are especially soft, and a sale of 10,000 light 
native cows of September and October salting has been made at 123c., as 
compared with previous sales of this variety at 13c. Heavy native cows 
continue fairly steady, however, at 134c. Branded cows are also lower, 
and sales of these have been made at lljc. All kinds of branded hides 
and native steers are offered freely at former prices and are easy, but 
sales at declines have not been made as yet. Country hides are quiet, but 
buffs have not declined any further in sympathy with packer light 
cows, and Chicago buffs are still quoted at 102c. and Ohio buffs at 1lc. 
Transactions in all kinds of packer and country hides during the week 
have been moderate, as the general tendency of tanners is to hold off 
until after election. Foreign dry hides are unchanged, with receipts of 
these small and moderate-sized sales at unchanged rates. 

The leather markets on the whole are still quiet, but there are pros- 
pects of more business in the near future, and taniers are more en- 
couraged regarding the situation. Some very large eastern shoe manu- 
facturers are figuring on extensive lines of sole leather, but sales have 
not as yet been reported, as the ideas of these buyers regarding prices 
are materially under the rates that tanners have been asking. Some 
kinds of upper leather show a fair amount of improvement, and larger 
sales have been effected of both calf skins and side upper in Boston and 
also in the Northwest. Shoe manufacturers in Minneapolis and St. Paul 
are reported to have made some liberal purchases, and buyers have been 
in the East this week from the large shoe centers of Ohio and also from 
St. Louis. It is evident that some of the manufacturers are in receipt 
of more orders for shoes, as some of them are disposed to make purchases 
of leather, but there isa general disinclination to buy ahead to any 
extent unless tanners will make liberal concessions from asking rates. 

Boots and Shoes.—There are prospects of a better general 
business to come and there are evidences in certain quarters of an 
inclination among buyers to purchase in a more liberal way than for a 
considerable period. Heavy goods are in request and manufacturers of 








‘are quiet. 


grain and splits shoes report some liberal orders placed for these during 
the past fortnight. The factories throughout the East are still working 
generally under short time, although here and there are instances of 
where producers have sufficient reserve contracts on hand to keep their 
plants under fairly active headway for the balance of the year. Asa 


- rule, footwear conditions throughout the West are better than in the 


eastern States, and this is taken as an indication that an improved con- 
dition of affairs will soon be enjoyed, inasmuch as the West usually feels 
the first signs of a better market in advance of the East. Locally, the 
jobbing trade is of fair proportions, but is still slow as compared with 
previous prosperous seasons. 


THE BOSTON MARKET. 


Boston.—Business in upper leather is uneven. Some tanners report 
a good general demand, while others receive little new business, though 
deliveries on old contracts are fair. In most instances operations are 
being curtailed, owing to the high cost of hides and consequent inade- 
quate profit to the tanner. There are reports of heavy transactions in 
hemlock sole leather. and the warket is strong. Union tanned leather 
sells more freely. The tone of the leather market is firm and the 
tendency of prices upward. Some shoe factories are busy, while others 
There is strong belief that business will improve after the 





election. 


THE STOCK AND BOND MARKETS 


Except for a period of uncertainty in the early trading, mainly due 
to a sharp decline in the local traction shares, the stock market was very 
strong this week. Such reactions as occurred were largely the result of 
profit taking, and offerings of that character were apparently easily 
absorbed, so that their checking influence was only temporary. The 
continued favorable outlook for peace in the Balkans was one of the 
principal factors effective in the market’s betterment. 

The sharp decline in the shares of the Third Avenue Railroad and 
sympathetic weakness in the other traction issues for a time over- 
shadowed everything else, and resulted in a generally heavy tone 
throughout the list, but, with the resumption of active buying of the 
leading railroad and industrial issue<, particularly Union Pacific, South- 
ern Pacific, Northern Pacific, St. Paul, Great Northern preferred, Rock 
Island preferred, United States Steel, Amalgamated Copper and Ameri- 
can Smelting the early heaviness gave way to decided strength, which 
was well maintained during the remainder of the week. In connection 
with the notable buoyancy of the Northern Pacific, reports were cur- 
rent of a prospective extra dividend, while Southern Pacific was helped 
by talk of the possible retirement of the preferred stock of the com- 
pany. Aside from the leaders named, Tennessee Copper and United 
States Rubber figured among the stronger issues, 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 








Last year. Sat. Mon. Tues. Wed. Thurs Fri. 
anne scene cannes B0.00 95.22 95.25 95.89 96.17 96.16 96.10 
Industrial .............. 65.55 79.55 79.52 8003 80.51 80.62 80.75 
Gas and Traction....... 75.60 103.02 103.35 103.85 104.05 104.02 104.15 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds continued in sharp demand this week and a num- 
ber of issues reached new high records, particularly United States Steel 
5s, Union Pacific convertible 4s, Southern Railway 5s, American To- 
bacco 4s, Westinghouse Electric & Manufacturing 5s, Atchison Short 
Line 4s and New York City 44s. In Union Pacific convertibles, Ameri- 
can Telephone & Telegraph convertibles and American Tobacco 4s 
the transactions were especially heavy. Interborough Metropolitan 4}s 
were adversely affected for a time by the decline in the traction shares. 
Rock Island collateral 4s moved irregularly within narrow limits. 

Government and State Bonds.—The sales of govern” 
ment bonds on the New York Stock Exchange included, among foreign 
issues, Japanese 44s at 89§ to 90, second series at 88% to 88]; 4s at 794, 
and Republic of Cuba 5s at 1023. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States, number 250 
against 269 last week, 256 the preceding week and 252 the corresponding 
week last year. Failures in Canada this week are 19, against 27 the 
preceding week and 32 the correspo.ding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 


‘corresponding week last year, with the total for each section and the 


number where the liabilities are $5,000 or more: 






































Oct. 22, 1908. || Oct. 15,1908 Oct. 8, 1908. Oct, 24, 1907. 
Section. 

Over Over Over Over 

$5,000 Total $5,000 Total $5,000 | Total $5,000 Total 
te 35 | 84 35| 951, 43| 9 a9 | 122 
South ...... — 25 73 26 76 16 77 15 52 
_ PSE 20 60 13 65 |) 20 57 17 58 
EE érbbocsons 28 13 33 | 16 27 7 20 
United States... 87 250 87 269 95 256 af 252 
OW Lanesceese 6 19 1l 27 6 2 14 32 
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Weekly and Yearly Record of Stocks and Bonds. 





STOCKS 
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Week Year 
Friday | High | Low High Low 
wees. | eo-s-- | 173 Jul 8/164 Jan 2 
11% | 11%/ 12 Jul 22 5 Mr 6 
36% | 35.2) 36% Oct 16 Mr 6 
804, | 75'8| 835% Au 8) 4548 Feb19 
27% | 2742) 29%Sep15| 13 Jan 4 
Poet ---- | 95%Sep 9| 78aJan 4 
214 | 20% | 24% Apr 23 94 Feb 10 
ears ; 80 Oct14| 65 Janl17 
74g) 6% 7% Oct 13 4 Feb 20 
68% | 66% 697%. Oct 13 Jan 4 
41% | 40’s| 424 Au 7] 25% Feb13 
102g | 102 105 Sep 8| 84% Mr 4 
em 120 Apr24|120 Apr 9 
35% | 34%) 36% Au 28 | 24% Feb1y 
93 922) 93 Oct22| 88 Jull 
200 200. 205 Jul 31/179%Mr 9 
4%) j4% Sep23 | (2% Feb 26 
241g | 22% 25 4 Sep 25 12%Mr 4 
26 23 31% Au 11| 12Feb 8 
10%/ 10%] 13%Au 8 eMr 6 
wenese | tenses 28 My 15 Mr 5 
50%, | 49 58% Au 13 | 3133 Feb 25 
ae a --| 109 Au $549 Jan 
8 7a 8% Sep 16 3 Mr 2 
49% | 43 5143Sep17| 21 Jan 7 
817% | 3048) S443Au 7 0 Jan17 
92 56% 1107 Au 7] 55%Febl17 
105% | 1044 | 110% Au 5 | 87% Feb 20 
aay poe ey: 200 Apr30/|180 Au 24 
EO 9742 Sep 17 Mr z 
weeeee | seers Au 414 Feb 14 
-.---- | -rs-- | 43 Jul 30! 264 Feb14 
30 29'2 | 374 Au 1l/| 28 Sep29 
134% | 13238 | 137% Au 31 | 98%Jan 2 
129 128% /|129 Au 6/105 Feb1s 
------ | s-2-- | 71 Oct 6| 53% Feb 18 
12753} 127 |131%Sep 3/101 Jan 6 
94% | 9349) 97%4,Jul17| 72%eJan 2 
24 2342] 26% Au 11| 15% Feb17 
91 91 94 Au 4| 73% Feb19 
46%; 43%] 50%Au 7/| 27149 Febly 
91%,| 39%) 91%, au 29| 66 Febl4 
95g | 95 9514 Au 31| 83% Feb 17 
934g | 38 96 Jul 21) 592Mr 2 
¥9 YO% | 101%Sep10| 764s Feb 10 
88 88 89 Sepl1l Jan 
34g 2% 5 Mr 26 2'4 Jan 23 
21 20's; 24% Au 7| 12 Janil3 
46 45%) 55 Au 5 Apr 
50% | 474) 572Au 10!) 37% Feb10 
140 139 146 Sep15 Mr 
l2%q | a2 134gSep ¥ Jan 
swecee | eeeee 82 April6| 75% Jan 20 
wecece | oeeee- 105 My19|105 My1l 
io 64% Mr 21| 64% Mr 21 
aseces | osesse 24 My 18 Std ¢ he 
-- ~ sense 65 Sepl4 Mr 
176 17448 |} 179 Oct 3 140 Feb 17 
25% | 24% | 303;Au 11| 154% Feblo 
969 /; 95%} 99 Sep 4/| 75%Jan 2 
205 199 | 209% Sep10/| 160 Feb1l 
44% | 42 46% My 21| 25% Feb19 
39% | 3742] 41 Oct12| 10 Febl3 
Pee ere 70 Octi3 47 Mr 24 
7% 7 8g Jan 3 34g Feb 8 
26% | 26%; 31 Jan 6| 15% Febl5 
10% | 10%] 11%Au 3 > Feb10 
peeethe oF SyAu 4/ 334Mr il 
44 | 137% | 147%Au 11/| 103% Jan 2 
158% | 155 33 Au 6/138 Jan 3 
16249 | 160 | 164%2Sep 9 | 13542Jan 2 
16 215 Oct 23 | 195 Jan 25 
espece  Sswese Au 114 Feb 25 
iene Eoenies 165 My 15/|140yJan 3 
peosse ft Seagee My 22 1% Feb 18 
12 12 15 My 20 8% Mr 14 
ie 4 Myls 1 Mr 31 
12 11 14% My 13 4 Apr 3 
53 51% | 62 Jan15| 47y2Jun17 
96% 6% | 93 My 18| 38548 Febl9 
nee | Sacees 102 Jan22/|100 Janl4 
eee ee My 4/| 16542 My 
37% | 35 384gAu 31 | 15% Feb i 
Rites Ree 60 Au 10} 35 My 
43 41%) 43% Oct 2| 21 Febl19g 
67% | 66 | 67% Oct23| 50%Jan 2 
59'2 | 58% | 595% Oct16| 39% Feb19 
20% 19%8| 44 Myl 14%4,Mr 6 
nenngans , 90 Apr28 | 874yJun 3 
147% | 143% | 1544Sep 9/ Y6 Jan 3 
1742| 1748| 20% Au 10} 10% Feb10 
74 73 80 Au 6 56 Jan 2 
48 48 48 Oct19 4742 Oct 16 
169 166 174% eSep 14 1414 Feb 10 
527 527 40 y 420 Jan 6 
Q8lg | 27% °30% Oct } 3 14% Feb 19 
69 63 70 My 18 39Y%4Mr 2 
han L +0eeee i4 Au 10 5 Mr ll 
43lg| 4342 | 43% Oct 23 2% Apri15 
32 304s 884,Au 5 et 411 
1548} 14%] 16% Oct 12 Feb 11 
26 25%] 28 Octil2 114 Feb 13 
324g | 30%] 32% Oct 7 12 Mr 6 
44% | 43%] 46% Oct 7| 244%Mr 4 
36% | 35%] 37%30ct 7| 16 Mr 6 
Reais 1 Senile 6243My 16} 60 My 15 
a 5 Mr 26 79 Oct15 
RNA PONTE: 94 Aul0| 75%eJul 15 
LS CRS 88% Au 7/| 59 Febl10 
Hey Pear 6844 Jun 20 5 Jul 28 
SOE FURS Jul 7| 73%Feb 3 
oudecee 1 Gennes 65 y 20 50 Feb 
95 95 961, Sep 24 | 92%Au 12 
1454, | 143 14843 Jul 22/111 Jan z 
MOE: ay PRES 109.3 Jul 30| 78%Jan 2 
13414, | 181% | 140 Au 13 | 113%Feb10 
6l4g| 58% 69 Jul 29 4844 Jan 2 



































STOCKS Week Year 
Continued, High | L High San 
HB Claflin Co 2d pref...... epeees | ewwwee | weneneene--n-- | a eneecnssecees 
Havana Electric Railway .. 3248} 31423] 344Sep 2; 20 Mr 24 
ne nF oasteane © eénene 80% Oct 8; 70 My 
Hocking Valley ............. 85 85 90 My 14/ 62 Febl0 
ce aed Lie 85 85 85 My 14! 69 Mr 19 
Homestake Mining........ 88 88 8814 Oct17 | 67 
Illinois Central.............. 14142 | 158 | 146 Sepl0 | 122% Feb 17 
ve Rand..............]f TO = | -nccee | --eeee Au 25 50 Mr 
TepelEEIoE: << Gp peeEEy Bae --| 844Aprl1l/ 80 Feb13 
Interborsti Metropolitan. 104 9% ae Au 10 6% Jan 
| epee 2 31 2812 | 38'4Au 10| 17% Feb19 
snandansunal Harvester . 55% | 55% | 594Jul10/ 62 Junll 
tnt ade duatiiead 105 103% | 10643Au 18/ 99 Junll 
International Merc. Marine 6 6 9 My ll 612 Oct 20 
Re. ee peetares ie > iat $%| “Sia| 13a gan 19 pode 
ntecmational |” ERE v° Ls an pr 
do pref......... veoh 54a] 50%| 85 Jan 18] 47 Oct 1 
*International Power Co e | test _ Mr ; ¥ Jun 
International Steam Pump. 30% | 28% | 30% Oct22/ 13 Jan 2 
i  onehd- Cidtidagtubiente 82% | 81 Se 85 Jan 10 
Iowa Central................ 26% 25 26% Oct 21 ‘eb 19 
| Ra REI 45% | 42 46 Oct13 D7 Ig Feb 19 
Kanawa & Michigan........ 44 40 44 Oct20| 29 Jan 29 
Kanaas City, Ft 8 & M pref 68 63 70 Jan13| 57 Au 19 
Kansas City Southern ...... 28% | 23 29 ~ 10/ 18 Feb 25 
RCE ARIE NSS 61% | Gl4s| 63%ySep10| 46 Feb19 
Keokuk & Des Moines ..... 44 4 10 Apr 7 3% Jul 29 
a 2 ge et eenene Ff coene 26 Jui 20 Apr27 
BABOGOEROGMOE 160...ccccccccd seccscs | cocsce | coccee J ccccccccesecce | cccccocccceses 
I hiatal acd coe | seene | cccnceseseusse | ccncessecoseus 
— + mg \westuceesdsousedl semese — -eedes. Pecspe 5 sencnanseebene | egansocssbian 
i ctctiminieinecsstt. i F Ptiet E+ | oopennesneeens' | saneweansegien 
Lake Erie & Western ...... 17% | 17 19% My 16/ 12 Jan 4 
a 43% 43% 45 My 12 34 My 2 
DT TD covcucannctesccestte | eveese | ewesee | senascosseones | acaneceesenéen 
TRESS, e. | sccse. 47 Au 7 Feb 6 
Louisville & Nasnville..... 109% 106 113. My 19 87% Feb19 
Mackay Companies ....... i 73 75 Oct1l6| 52 Feb; 
do pref...... x O 69 70% Oct = 59% Feb 25 
Manhattan Beach.........../( 2 | --2s-- | ------ 244 Jan 2% Jan 
Manhattan Elevated........ 137 137 139%, m4 ; 120 an 
‘Metropolitan Street Ry..../( 24 | ------ | ------ 43 10; 15 Feb24 
Mexican rs. SRS SF SE ceeeee | 2049 rnd 238 144g Jan 2 
ee ee FE eccses ts ff eoseeesesesees § apecsescassiten 
oe State io Téicp smbncel dinads 4 (eet sowcee | coee---------- oseecseutn 
O PLOl.......20.------- 2 occes Mor | TIA ate | cies ttrsceees 
Minn & St Louis............ 39% | 384 | 39% Oct2l1;} 20 Mr 
lo 75 72 75 Oct21; 61 Feb29 
M, St SY) apes: 123% | 122%) 126 Oct 5 Jan 
JS eae weeees | onnne- 149% Au 24 | 1234 Febll 
siestest, Kansas & Texas.. 31% | 30 33%Sep 9 Mr 
Hite maine tee AF 66 64 66% Sep 9 Fe 
Misssurt Fasthe LORE OE AT: 57%8 | 5548] 6442 My 20/ 2814 Febl9 
Morrjs & Kssex............./f{182 | ------ ---- | 170 Jan « | 169 Jan30 
Nashville, Chat & St Louis |t105 | ------ sees 115 Jul 23| 97%Jan 2 
"Metional Biscuit Co . t 88% | 8 92 Au 68 Jan 3 
Sa Cc EN. 1174a | 117%/;120 Jul 22}102 Jan 2 
N ational Enameuing........ 104% | 10 12'g Au 13 74 Feb 14 
i ie ee . cece 77%3Sep 9 Feb 5 
= ational St RES: 444) 807% Au 36 Febl0 
EA PENT EES 103% | 103% | 105 Au 4 S744 Jan 6 
National R R of Mex pref../f 50 | ----- | ------ o2 Mr 283| 43% Jan 6 
Tt nin cs ccmniccccnnnctt., MM | eunee- : 18% Oct 20 17 My 12 
New Central teams 50 50 60 Oct12| 30 Feb24 
*Newhouse Mines&Sm’It'rs 5s 4% 9% Jan 20 4% Oct 22 
oe oh Orleans Ry & Light. soe. | .s-. 9 evnceneseseens | esosdensnqenny 
“New York Air Brake ...... 77% | 74 834 Au 31| 50 Jan 2 
New York Central .......... 106% 144% | 110% Jul 22 90's Jan 2 
New York, Chi& St Louis . 32% | 37 41% Jul 2: 244, Jan 3 
do lst pret eT See . b-sesece 102 My 12| 85 Febl0d 
SP EEE néccccocetcaccceell GS |} cosese } sess. oe _ l4 60 Feb 
BP ME BE cnccccccnccsl scdece. | +#0es | cocce Ja 28 Janl4 
| a LAE PETE pec. | wanes o87 Jul 10; 7 Jan 30 
New York & Harlem .......| ...... | ------ oo. | aaenecssowcese’ | bccbecauconem 
New gy wt ha pn «=a ae wee eccccccecs | scccccescccces 
Ke & Hartford ...... 146% | 145 1464 Oct 22 | 128% Jan 6 
NY '& NJ ehesbone cna... 1 ochkes - apncien 11649 Sep 15 90 Febl17 
x Y, Ontario & Western ... 41% 40% 44 Au ll 298 Feb 19 
Norfolk Southern ........... - 1-8 | esewsecssccces | cocccccscccese 
Norfolk & Western......... 74% | 73%) 757 e Sep 1| 58 Feb19 
as fF (Ee ee 8245 O 5 74 Mr 24 
North American ............ 65% | 644 | 66%J “ 23 42's Feb 24 
ED . ccccccneadl aneans BONO b Beater. E <osecscestoene | peneesoanenees 
Northern Pacific............ 14644 | 14u% — Au 13 | 116%Jan 2 
EE Jictcccceccodt ak | cesecs | sagcce My 21 1% Jan 4 
EET 70 70 93 lg Jan 14 Sep 22 
i nn cada cet CE aeante f cawces 90 My 26| 90 My 26 
DT titicnsseeonicdt GN. ecatee 1 cones 97 Janls;| 79 Mr 27 
id 26%) <5 3342 Mr 2 24 <Apr23 
Pennsy!ivania Railroad ..... 127 123% | 127 Oct 22 | 108%Jan 2 
People’s Gas, ao thelial YV6% | Yo% 97%, Au ll 80 Jan 2 
I GED cccccccccalt BH | -ccces | avnces 21 My ll 13 Apr30d 
Pere re Marquette. idk denel abides wets) cteas | veovedeucesecs ee 
eee Ee, Ee atkins De ehtinkdeceanties +: delinaiaiasiedabeldiiaal 
. “STS Pee eS a eee veopoual 
PC. & St Louis... 2.222. 7812| 77%4%| 78!20ct 21} 59 Jan 7 
ia Da chmmcdsbwiiamaudl Y8i¢} S8%!| 98% Oct 20) Sl'eMr 3 
ERE Re eee ree 14% My 19 Mr 17 
| ETL TT: 40 40 48 Au 10| 364 Febl4 
Pittsburg, Ft Wayne |e eR IFAS Ee — ‘44 Feb 14 | 164% Feb 14 
Pressed Steel Car ........... 34 32+ 642Au 7] 17 Feb10 
8 ea a lane: FE: aaa, RRS, Ditties 37 ywAu 6| 69 Jan 3 
SS 1624, | 162 l6sxyJul 2 147 Jan 3 
(Quicksilver. ...........cccco. is Hae 5, Apr 15 ly Apr 24 
ici eee ee Eh nedees Y sacied l'igJan 6 l'gJan 6 
R R Sec Illinois Cen ctfs.. i ; 94 Sep 1 Au 26 
*Railway Steel mpetnge. basen 381g} 37%) 464% Au 6/| 23% Feb 3 
RE A EE } .....| 1004s Sep 2| 75 Jan 29 
NNR ere: 13414 | 130 137% Sep 15 | 92's Feb1? 
eA AO RT 8842) 88 88% O0ct20!| 7s Jan 2 
| PRPS 884g] 86 33 '9 Au 10 7 Jan 6 
*Republic Lron & Steel ..... 23g 22% 25%, Au 10 14% Feb 11 
XESS enter ah paceies 9 719%1| S2%2Au 10| 63 Junl9g 
IS IE 19% ly 20% Oct 6 104g Feb 3 
EET AR Rn 48 4648! 50 Oct 6 | 20% Feb 3 
Rome, Watertown & ae omens cae 115 Febl13| 1144 Apr 7 
*Rubber Goods Mfg pref .. tenia. nese ‘A epenetaebress | renee 
RR iTS yesh apie ieee 30 Mr 24/] 24 Janlé 
St Joseph & Grand Island.. 1844| 1753} 184 Mri16| 13 My 21 
do lst pre ee a ER 4742 Oct 12 | 38 My 21 


do 2a 


do pref 
a, Roebuck 


iii tn eo. ee ee ee 


do 
Southern Railway ......-.... 


St Louis & San Fran ist pr ef 
BRST RRED RO EA 
ScLaor. C & EI ctfa.... 
do pref ie deo 
St ant Southwestern 





ud ino. 


ennessee © 








314g | 29% 
“19% | 18% 
50 47% 
66% "62 
10344 | 103% 
1085, | 102% 
1184 | 118s 
225, 2l% 
547%, 53 











27% Oct 21 
61% Jan 15 
34 My i4 
125 Jun 1 
194g Oct 23 
50 Oct 23 
901, Au 20 
66% Oct 22 
Hrs Oct a 
10%*gSep 9 
125% My 13 
23% e Sep 10 


462 Oct 20 











42 Jun24 
19% Feb 19 
100 Apr29 
10 Mr 7 
241, Feb 19 
8614 My aS 


ee 
pr2 
254 Feb i 


— 


 * 


4 8885 | 


a ¢ 


a eo 
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¢$sdd9950 35 <4 
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STOCKS Last Week. Year. 
Continued. Sale 
Friday| High | Low High 
Texas Pacific. ..... wees) 263g | 2744) 26%} 27% Oct 14 
SS > ee - Sr ee 72%43Au 25 
Third Avenue 2719 | 37%] 2742) 47 Au 10 
Toledo, Peoria & Western../t 17 | ..-... | ..---- | -.------------ 
Toledo nag Be 8 & Light..|t 8's 8 7 15% My 
_ & Western) 31 31 30 31 Oct13 
eRe See 57%) 59%) 575%] 62%Oct 5 
Twin City Rapid Tranait..| 91 90% | 89 92% My 19 
tte <i Ae Re I Fe etn Sekar sr 123 My 2 
Union Bag & Paper Co..../1 8 8h, 749 Au 21 
i icsisstebietidpine ocene De 5 ceseup 0 aamion 64 Au 18 
Union DD sidccduedieocets 168% | 170% | 16549 | 170% Oct 21 
eS 89 86% Sep 
ar Mfg. pf ...... -|t a) «6 éesece | onanes Au 
ae by Rye nvestibeks Co...| 32 32 31%} 34 Oct 6 
ETT EIS EE SEE 47% 48 44 50 Oct 5 
un'd Rys St ~~ yon sdeibdll adnake 1 sansen ft satioie 63 Feb10 
8 Cass Iron Pipe ........ 23%, | 2448 | 23% My 18 
do pret iii machin 68 71%) 70 78% Au 13 
US Express ................ > Sa pews Oe Jan 6 
fC ST, ETI PETS Haas 
5 OLS Sh Sea +105 114 114 118 Oct 2 
Us 8 Reali ty & Improvemen‘]j 5243 | 55 53%| 55% Oct 13 
*U 8S Reduc & Refining..../+ 9 9% 87%, Au 8 
do | IGE eee + 24 a Po Au 8 
U 4 DT ‘tipbedsii*annasnes 33 354g) 32 374%4Au 7 
i i. cisuscdesbéeous 100% | 100%, | 100 102% Au 7 
y= RES EaeeReere t 61 a 74 Au 7 
_)» | SCSSeSeeeeeE: 47 477%. } 48%Sep 3 
SESE 110% | 110%, | 108% | 112%.Au 31 
. St eee 4348! 427%. 464 Au 1 
_  . & SRS ee SENG See 85 Sep30 
— eee aerial 82% | 32%) 31 341, Oct 6 
i? nneetenesedaances coca lll&®/ 112 110 112 Oct2l1 
Va oo. Coal & Coke...... Rts nacdes 1 eecese 654 Au 
Vulcan Detinning .......... t 3%, a | wondes 54 Au 28 
STNG oh c.tisthiidigditanlaeumidteinia Ss 2 pw ‘ Apr 
ERLE ESS NE EN 123, 12%| 14%My 21 
ASA eR 27 28% | 27 29% Au 5 
Wells-Fargo Express....... ., Bea 300 Oct 5 
Western Maryland ......... t 12% 14 12 16 My 18 
Te UO BINOIIED. occncscccccs 60% 60 5Ry 62 Sep10 
Westinghouse E & M...... 80 84 81 Fal Jul 22 
>} | = aeapeeyeee + 98 100 100 100 Oct16 
Wheeling & L E............ t Sl, Bly 105, Jul 30 | 
 - 5 SSSR ees > Peer 21% Au 1 | 
SY — peewee 94, / 10%| 9 1349 My 22 e 
Wisconsin Central.......... 28 287% | 27 294 Sep 10 
0 MONE... ..:<-ecase 51 4%| 48 54% Oct 22 | 3 


























*Unlisted. No — 


ACTIVE BONDS. 











ACTIVE BONDS, 











& 
Cotton Oil 4428... 
Hide & Lea. 68 











Express 48.........- 
usquehanna 3448 


Ice Securities 68.|+ 


Last 
Sale 
Friday 


Tel & Telcon4s.| 92% 
‘lobacco Co. 48..-| 78 
Tobacco 68 ....... 109 
GD cocccesccococes 84 
GS... cocceccess t 9915 
8 stamped......) ...... 
théyutepeiebeces 104% 
dk ee 98%, 
Atlantic Conai Line $8. ccc 945, 
do L & N col 48........... 86% 
Baltimore & Ohie prior 3498\t 93% 
do genera) 48 .......-.-.... 993, 
do | on bt 1 +? hon t 88 
do P, & W V 4s...... t 94%, 
do Southwest Div . -jt 91 
rooklyn Ferry 58 .........-| ...... 
Brooklyn Kap Tran ref 48 744 
Brooklyn Rapid Transit 58.'+ 98 
Brooklyn Union El 1st 58 ../+ 994g 
Brooklyn Union Gas 5s8..... 1106 
Buff, Roch & Pitts gen 58 ..'t114% 
Southern 2d 58 ..... 10142 
Central of Georgia con 58. .-'+109% 











Central SE I canceeces t 94% 
Central of New Jersey gn 58} 125% 
Central Pacific lat 4s ......-. 971 
Ches & Ohio Fred GB ...ccccse 115% 
do general 4498 ..........--. 102% 
do Rich & ait Vet con 48..\+ 97 
do do 2d con 48............] ...... 
Chicago & Alton 3s ....... t 76%, 
gE 73% 
Chi B & Q, Ill div 34y8....-.. 91% 
do Illinois Div. 48 .......-. 102 
do Nebraska Ex 4s........ 1102, 
Chi & East Illinois con 58 ..|+116 
Chicago & Erie lst 58....... 115% 
Chi, Ind & Louisv ref 6s. 41380 
do refunding 58 ..........- 4109 
Chi. Min & St Paul gn 48...|4103% 
do terminal 5s............. 105 
do C & — Western 58...\4111 
do C Pac 6 11033, 
do Southern Minn 6s ..... 103%, 
do South Division 5s ...... 1103 
Chi & Northwest’n gn 349s .|¢ 94 
do extended 4s ......-.-..- 1100's 
RI & Pacific col 5s ....| 75 
do general 48 .............- 98% 
do collateral trust 48....... 724s 
do refunding 4s8............ 867%, 
Chi, St Paul, M & O68 ..... t1294 
Clev, C C & St L gn 4s...... U7 % 
do St Louis Div 4s ........ 96% 
Clev. Lor & ht pn lst 58 ..|+107%3 
Col Industrial 5s............ t 744 
Col Midland ist ‘4 PFA PGT: 
Col Southern lst 48......... Y5% 
Consolidated Gas 68. ........ 146% 
Oom Tobacco 48 ............-] ccccee 
Del & Hudson conv 48 .....| ...... 
Den & RG con 48........... t 96 
do Improvement 58 ....... t+ 9B% 
SG ED sincancnocensl cannes 
Distillers’ Securities 58..... 697%, 
E, T. V &G con 5s8..........|¢110 
do Divisional 58..........- +107 
Bn GOT Gi a cedwcccccccsedel ccccee 
do con prior 48.............] ...... 
do general 4s - ‘ 72%, 





























Week. Year. 
High | Low High 
92 92 96 s4ul2 
97 955 | 98%Sep 8 
94 94 94 Sep 2 
92% 92 921g Oct 22 
70% 70% 731, yey 24 
93 925, 94%, Au 31 
9 3g 76% 79%, Oct 21 
10944 | 108% | 111% Sep 30 
a i RR 35 «6SSep 
99% | 99% | 10l%Sep 4 
92 ¥2 Oct 
10443 | 103% | 104% Oct 23 
V834 V6% 98% Oct 22 
95 941 96 Au 29 
836% 86% 88%, Sep 8 
93% YZ, 94 Junl 
99% 9914| 102 Jan 28 
ceekee Tf ensbee 90 Octl4 
stmpes | ssnee Oct 
919g} 914g} 92uySep 9 
74%, T5% 77% Sep 9 
98 98 102 Au 27 
160 99 102 Jul 18 
aa Peer Au 3l 
TS ae 113% Jul 28 
102 102 Au 12 
an 7 aeaent 09% Au 29 
éohnee | eeanen ( Au 
45 45 Au 
oiieatea iad 41 Jul 23 
94% 98% Jul 23 
125% | 125% | 125% Oct 23 
753 | Y7% Jan 
6 115% Sep 
1024, 02 102% Au 31 
paeiaton Wadia O00 Oct16 
a ener 93y4Jul 7 
76% | 76%) 78 Feb 3 
74 73% 74% Oct 8 
92 91% | 92 Oct 20 
103 102%; 103 Oct 22 
102% | 102g | 10242 Oct 21 
116 116 116 Oct 23 
115 115 115 Octl13 
130 | 130 |130 Sep30 
WTA, NE OR 108 sep17 
10348 | 103% | 103% Oct 7 
NS | MGS 06 My 14 
110% | 110% | 1114aJun 29 
aleiidad Wt edeneiaaie 104% Apr 11 
103% | 103% | 104% Jun 22 
hg Sat 6 10312 Apr 22 
944%) G44 95 Sep 28 
rE Pee: 9 Junlt6 
754 74% 7 Oct 6 
99 99 10014 Jan 29 
73% 724s 74% Oct 6 
8749 865, 59144 Sep 26 
12944 | 129% | 1294, Oct 19 
97% 9644 | 10:44 Jul 23 
96% V6% 96% Oct 23 
75 74 75 Sep 9 
68 68 6844 Oct 14 
954s 94 3, 951g Oct 23 
1481, | 146 155 Sep Y 
7 77 7 Oc 
101 1004, | 1024gSep 12 
97 95 3, 97 Oct 22 
ieee D aanigee 100 Jan 28 
noteen - .conaes 98 Janl13 
69%, | 69 7543 Au 
chase U édied 110 Au 2 
éctiais “TE etdilaee 1004 Jul 
72 71 74. Oct 12 
87 86 90 My 21 
73 72% 74 Oct 8 











ACTIVE BONDS 
Continued, 








do 3040 








High 








Int Mer Marine 4198........ 
Inter- raational Pape 4498 .... 


Paper 68..... 0 





Internat Steam Pump 6s.. 
Iowa — lat 58......... 


O 
Kansas City, FtS & Mem 4s 


Lackawanna ee 





do oot EE a oe iis 
2 Seni & Ark 1s 5s ..... 


Loulv’le $ L wena Unified 4s : 


GGG Giikbc cn ccccanssancs 
do So r= ‘Bionon joint 4s. 


Manhattan con 4s........... : 


Metropolitan. Street Ry 5s8.. 
do Refunding 48 .......... 

Mexican Conti con 48.... 
do lst pee Sétehpedtichialenia 


Ge Ba MAGGTE® ...ccccccoccccs Ry 


Minnesnelisd St Lcon 5s. 
do lst & ref 4s ..........-. 

Missouri, Kan & Tex lst 4s 
er esp ckedccsscessensed 


CT SAAS tl 


do sinking fund 4'g8...... 

Nr PE Es nod cacncedncce 
Missouri ee trust 58 . 

do collateral 5s8............ 
Mobile & Ohio puede 4s. 
TaqauqT} Elec 45 














ZLZZ2 
a 
© 
< bate ees 
o 
te 
> 
= 
- 
~~ 
=) 
or 
~] 


New York Central gen 31,.. 
do deb 48, 1984............ 
do Lake Shore Col 3498.... 
ao r. C collateral 3498 .... 


Norfolk & Western con 4s.. 
do diyisionai lst lien 4s. . 


Sere | 


do Poca, C & C joint 4s. . 
Northern Pacific prior 48. . 


do general 3s ..... ........ t 


NPG N jt 43, G, > per. . 
Oregon Ry & Nav 48....... 
Oregon Short Line wi 68.. 

do — ERI CS 

i iiicinnbawinas 
Pacific Coast ee 
ey Hy con Bis, 1912. 

do conv er EET Seeaeudd 
Peoria & k lsts 


Kansas City toc! Se 38...|t 
Laclede Gas 58.............. 1 








Reading gen 48 ............. 
do Jersey Cen col 48 ...... 
Rio Grande W 48 .......-.... 
EE entnndenccencess 


St ~ « = 
do River & Saif Bide 


St L& S F ref 48............ 
do general 58.............. 


at a | ae t 


do consol 
St 


oan Railway 5s ....... 
do wy yee Division 5s. 
do M & O col 48........... 
do St Tenia | Sen 4s.. 

Tennessee Coal & Iron gen’ j 

Term Ass'n St Lref 48 ..... 


Texas fenandh a eee t 


Third Avenue 4s............ 
bes pty St potom & W 3428 .. 
| a 
Underg’ Btenien : oe cts... 
Union Pacific lst 4@ ........ 


Union Pacitic con yA i ae 1 


United Rys San Fran 4s8.... 
U 8S Leather Gs.............. 
US Realty & Imp 5s....... 
Us ood Ref 68......... 
We EE an ohecvchdoccones 
Va-Car Chemical col tr 5s. 


bet my 9" = DO wenenecce cesses lt 


eee ee eee 


Wabash- Fitts Term 2d 
Vest Maryland 4s.......... 
do convertible 4s.......... 


do general 48 .............. t 93 


— ory col tr 58........ 

E & - UE cndcccane 
ew f | Seaierpepe 
reatinghouse = A. do my 5s. 





BAA dd 


A 
Wheeling & L E con 4s..... 
Wisconsin eaeer ral 48. Ae 














“**e*e6 


eeeeee 


103 Jun 
11449 Sep 11 
85 20 


99% Oc 
1092 Oct 22 
78 Febl13 








84145 Jun 


72 Mr 30 
69% Au 10 


106 Jul 27 
86 Jan 


2 
t14 


83% Sep z2Y 
112% Sep 25 
104% Sep 12 
111% Oct 16 


91% Sep 16 
hs Oa Sep a. 


2¥43Sep 4 
108% Oct 16 
oox Oct 38 
87% Oct 23 
90% Oct 16 
6U4Au 12 


Qo 
se 
= 





t No sales 
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Fiscal year begins J vn 1, except roads 




















REPORTS OF RAILROAD EARNINGS. 



































































































































marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileare— Month Fiscal Year to Latest Date. Mo —— peal Se to Laypst Date 
1907. 1906 Period. 908. 190 1908. 07. Period. 1908 1907. 1907. 
3.734 3.774 ‘N.Y. Contral......... a $7,269,867 $8,684,259 $40,662,603 $46,930,890 June. $2,174, G83 $2.562.593 887, 480 $9,530,348 
ee a: August Roa 4,351,790 5,083 317 8.531.376 10,021,156 Aug.. 1,214, 087 1,438.1 2,321,104 2,951,127 
3,839 3,747 «Penneyivanis age neers gust 2.2... 11,644,792 15,522,392 86,947,671 109,264,071 ug.. 4,098.665 — 5.200,6 35 23,971, 400 29,589,900 
3,992 4,006 Baltimore & Ohio..... Semone tr... 6,315.210 7,465,051 18,409,566 22,441,261 Sept.. 2,365,594 2,432,136 809, a2 7,399,051 
3 Grand Trunk......... t,2 wks .. 1,676,319 1,856,233 11,216,428 13,013,883 Aug.. 860,884 996,659 ” ‘604 972 1,861,973 
SOS Tees cree ----cord PS, 5 WES... 3086.054 3,791,102 18340212 21,589,631 Jume. 386,713 856,568 41°55 7°097 5,276,262 
1,745 1,745 *Michigan Central ....June .-...--.. 1:977,246 3,376,125 «11,735,280 13,833,977 Jume.. 572,511 399,595 2,552,220 2,302,557 
2,515 2,517 Wabash. wee coeeeOCt, 2 wks 1,092,230 1/201;356 7,776,879 8,612,418 Aug... 915.1 1,020,109 1,542,644 1,778,086 
1415 1,415 *Pitts., C. G. & St. L .. August ...... 2'255,778 2,891,896 19,043,991 23,876,167 Aug... 724,889 787,828 5,176,316 destpt ys 
1,891 1,891 *C..C..C.& St. L...... ea 1,983,162 2,323,843 9 914, 979 12,440,766 June 636,149 709,413 2,008,385 2,061 
- 2,159,942 2,557.130 4,136,666 5,100,736 Aug... 924,962 1,190,804 1,860,225 rat 164 
1,007 998 Serer RoceesccsceccAUgust 2.22. $012,903 £085,998 -5930.375  TOBIGG «Aug. 1,185,107 Lsw9.286 236.84 31122926 
1,447 1.443 Lehigh Valley ........ August ...... 2,833,933 3,496,603 5,360,384 6,765,645 Aug.. 1,063,363 1,454,561 1,941,059 2,794,392 
46 r.. Ont. & W...... gust ...... 844.38 899,256 1,661,297 1,726,403 Aug.. 353,291 405,199 668,736 728,346 
569 56s Buffalo, och. & P.. “Octe 2 wis. 299.628 428,716 2,282,611 2,903,741 Aug 143,096 251,049 331,524 552,857 
191 i91 *Pitts.& Lake Erie...June......... 835,385. 1,386,503 4,095,747 7,042,041 June... = 189,946 = 313,582 878,376 1,595,164 
450 450 *Northern Central ....August ...... 956,036 257,936 7,255,945 3,731,545 Aug.. 285,276 364,276 1,638,692 1,723,892 
712 712 *Phila., Balt. & Wasb.August ...... 1,389 ,22 1,592,521 10,558,016 11.303,316 Aug 404,720 451,620 2,355,620 2,247,120 
34 347 Hocking Valley ...... A ah 615 Bi 4 685, 736 l 9145, 35 1 ,320,675 Aug 224,106 252,735 413 838 468,524 
4377 4.459 tiinols Central. BRS September 4.729.775 3,405,906 13,645,631 15,798,421 Aug 104,723 931,306 1,383,530 2,090,606 
998 970 Chicago & Alton ..... August .... 1,150,976 1,129,395 2.20%, 102 2,128,803 Aug.. 930,652 381,208 1,016,642 665,357 
318 818 Chicago Great ye ~~ 807,086 800,937 2,152. 629 2/292,172 Aug 179,158 195.014 292,97 1 350,590 
977 977 Wisconsin Central ...August ...... 369.472 723,664 1,321,121 477,589 Aug... 268,467 266,184 514.632 573,442 
049 6,961 St. Paul............... August ...... 5,339,460 5,221,252 9,991.369 10,342,266 Aug.. 2,048,431 2,128,532 3,825,689 4 198,203 
1735 705} °: he ong Sneak a oaeeae ee 1 ope 580 1,187,615 2,097,068 2,315,906 Aug.. — 350,203 a 333,560 682,145 638,938 
631 7,551 |e ea ee August ee eee 5,770,64 6,439,654 10, 985 ‘829 12 404, 102 Aug.. 2,048 431 2,128,532 3,325,689 4 192. 361 
780 7,218 Rock Island .......... August ...... 334,127 5,647,125 10,013,234 10,726,286 Aug.. 1,673,714 1,533,560 2,673,686 2,629,350 
2,304 2,232 Minn.,St. P. & Soo .Oct,2 wks.. 718,656 598,541 1,284,062 1,268,145 Aug.. 355,268 263,257 748,569 174,692 
4, 058 Atlantic Coast Line..August ...... 1,575,574 1,950,997 3.317,912 4,005,187 <Aug.. 218,766 — 235,270 540,057 
OA RE Agee beers 45 t ane ye eo7 2.368392 —«14,7131047 187980636 Aug... 1,326,349 1,071,059 2,678.18 
1,832 1327 Chesapeake & Ohio ..August ...... 2,292,904 2,667,358 4.388,036 5,057,510 <Aug.. 946,860 1,069,804 1,777,312 
1877 1861 Norfolk @ Western August __._ 2,507,097 3,057,236 4,876,922 5,925,326 Aug.. 1,025,983 1,145,201 1,984.83 
4,348 4,306 Louisville& Nash Oct,2 wks... 1,894.925 2,043,075 13,125,109 14.734,843 Aug.. 1,217,389 1 354,018 2,526,792 
926 926 Mobile& Ohio........ Oct,2 wks... 341,698 373.626 2.576.387 3,095,680 Aug... 206,17 253,816 396,658 
1,230 1,226 Nashville.Chat .....August ...... 878 611 995.211 1,758.910 1,953,049 Aug 197,813 211,031 405,458 
336 336 Cin., N. O. & T. P....Oct, 2 wks 291.322 346,676 2,243,180 2,660358 Aug 193,276 178,998 387,527 
1,899 1.878 Central of Georgia .. Oct, 1 wk 269,000 258.800 $027,455 3,225,835 Aug- 115,584 190,706 357,805 
2,611 2,611 Seaboard Air Line uguat ...... 1,060.634 1.326.305 2, 246,987 2,617,166 Aug. 212,855 302,077 522,664 
1.239 1,211 Yazoo & Mississippi ‘feptember.. 714 397 796,628 1,935,595 2,314,544 Aug.. def.67.654  def.3,9/2 — def.202,347 
.&8.F.. August ...... 7,988,890 14,464,716 15,928,445 Aug... 2,827,346 2,410,242 5,456,260 5,028,967 
8062 5068 ot Le & oe sr iein.;.caoteoet cee 4 ‘393.644 416 70.790 7591896 9,046,962 Aug.. 1,130,463 1.260.711 -2047,637_—-2/371,871 
6,375 6,276 Missouri I Pacific ..... Oct, 2 wks 1,794, 1,816,000 12.:988,253 14,549,688  Aug.. 1,307,600 1,458,959 2,347,701 2,569,878 
3,072 3,043 Mo., Kan. & Tex ust ...... 2,200 770 2,288.413 4,059,037 4,512,948 Aug. 716,222 900,23 1,132,615 1,825,332 
500 2.477 Denveré& RioG...... Oct, 2 wks 891,900 35.500 6,202,100 6,966,800 Aug.. 587,301 731,091 1,138,461 1,472,491 
1,464 1452 St. L. Southwestern..Oct, 2 wks 450.223 428,210 2,932,375 (3,171,231 Aug.. 153 915 285,045 249,839 531,076 
1,707 1.665 ‘Texas & Pacific aeakil Oct, 2 wks 604,737 601,608 9,8 6,703 12,769,502 ee rive 
, ‘ nt. Great Northern..Oct, 2 wks... 340,000 , 2.839,2 2.493 9% _ ' ais on 128 
1,932 1,758 Colorado Southern ...Oct,2 wks... 645,761 621,048 4.407.624 4,195.7,6 Aug.. 452,570 341,914 924.740 725,186 
6,982 5.906 Great Northern ...... September... 5,875,035 5,700,980 14.500,931 17.033,270 Aug... 1,441.285 2,298,500 2,851,725 4,576,924 
5,444 5,401 Northern Pacific ..... September... 8582 083 6,621,785 18,099,176 20,747,035 Aug.. 2,601,295 3,050,05¢ 5,177,733 6,226,475 
6,610 5,404 Union Pacific. ........ August ...... 6,975,471 7,008,512 13,725,155 14,242,507 Aug.. 3,471,105 2,789 967 6,834,4 5,831,950 
7,990 7.906 Southern Pacific. ..... August ...... 9,831,637 11,454,077 19,552,043 22,878,101 <Aug.. 3,430,761 3,321,683 7,072,360 6,747,022 
9,154 8,777 <‘‘anadian Pacific ..... Oct, 2 wks 3.210.000 2,993.000 21,967,000 23,147,000 <Aug.. 2,578,899 2,570,272 4,853,472 5,077,128 
3,154 3,026 Mexican Central ..... ae 2,794,474 2,995,982 32,869,443 28,492,108 May.. 989,438 897,031 9,940.929 8,576,541 
915 887 Mexican Int i ataninil Oct 1 wk... - 113.536 167,662 1,800,051 2,408,691 Aug. 250,734 244,450 477.305 473,393 
321 321 *Mexican R. R........ Aug. 1 wk.. 127°500 168,3 4,660,200 4,794,000 - EEE SE eg pe ; ss 
1,730 1,730 National of Mexico ..Gct,1 wk.... 266,177 297.036 8,799,878 4,442,586 Aug. 470450 463557 943,776 912,450 
FINANCIAL. FINANCIAL. FOREIGN. 
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Transacts a General! Trust and Banking Busineas 


OSTON SAFE DEPOSI! 
anD TRUST COMPANY 


BOSTON, Mass. 
Capital . . . . . $1,000,000 
Surplus (Earned) . . 2,000,000 








OLDEST NATIONAL BANK IN THE SOUTH 


[he First National Bank of Louisville, Ky. 


CAPITAL, . 
SURPLUS, . . . 


$500 000 
200,000 





CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash. 


V.A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 


Merchants and Individuals. 





UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 
enn s” 6 «2 * 
SURPLUS and PROFITS, 


OFFICERS 


$500,000 
300,000 


CHARLES W. BOSWORTH, President 


JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 


Collections solicited and Remittances made at 





Lowest Rates. 





Capital, 


National Bank of Kentucky 


LOUISVILLE, KY. 


$1.645,000.00 
Undivided Profits, $200,000.00 


A successful and continuous career of nearly 
Three-Quarters of a Century. 


OFFICERS 


OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMBBY, Cashier 


D.W. GRAY, Ass’t Cash. 
T. J. WOOD, Ass’t Cashier 





SPECIAL NOTICES. 


SPECIAL NOTICES. 





Teeee 





UOeee% 


NEw YORK TO PHILADELPHIA 


!IN 2 HOURS | 


VIA NEW JERSEY CENTRAL 
TRAIN EVERY HOUR ON THE HOUR 


be 








(7 a. m. to 6 p. m.) 
Stations in New York :—West 23d Street and Liberty Street. 


(Leave West 23d Street ten 


minutes before the hour.) 


Vestibuled Coaches, Parlor Buffet and Dining Cars 


TOeees £60001 800081O8O88 


Surplus, $1,000,000.00 





Cables: 81 r ru BBSCO. 


Code : 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VicT., AUSTRALIA. 


Western Union Universal 








Capital fully paid in 
Reserve Fund - 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Mk. 180,000,000 
* 51,500,000 


Mk. 231,500,000 


“ Fairs” 





FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: 


“CINZANO” 
THE BEST ITALIAN VERMOUTH 


F. CINZANO Y CIA., Turin, Italy 





MANUFACTURERS OF 


SWALLOW & ARIELL ‘1. 


MELBOURNE, VICT., AUSTRALIA 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 








Capital Resources, 
Reserves, .. >» 
Deposits,. .. - 


Monterey, N. L., 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
$2,500,000. 00 
189, 4 


6 
1,400,000.00 
MEXICO. 
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BANKING NEWS | 


NEW NATIONAL BANKS. 


PENNSYLVANIA, Fairfield. — First National 
Bank. (9256). Capital $25,000. J. U. Neely, 
president; P. Kready, vice-president; Jas. 
Cunningham, cashier. 

PENNSYLVANIA, Millersville.—-Millersville Na- 
tional Bank. (9259). Capital $25,000. Jacob H. 
Pickle, president ; Milton T. Reeder and Frede- 
rick F. Brenner, vice-presidents; Isaac N. 
Witmer, cashier. 

PENNSYLVANIA, Telford.—Telford National 
Bank. (9257). Capital $25,000. Edwin C. Leidy, 
president ; Josiah M. Landis, Jacob C. Wisner 
and Henry B. Freed, vice-presidents; James I. 
Fravel, cashier. 

GEORGIA, Colquitt.—Colquitt National Bank. 
(9254). Capital $40,000. W.P. Watson, presi- 
dent; J. A. Bush, vice-president; W. E. 
Williams, cashier. 

MINNESOTA, Waseca. — Farmers’ National 
Bank. (9253). Capital $50,000. R. P. Ward, 
president; D. S. Cummings, vice-president ; 
C. H. Bailer, cashier; C. B. Turnacliff, assistant 
cashier. Conversion of the People’s State Bank. 

NEBRASKA, Callaway.—First National Bank. 
(9258). Capital $25,000. William Tyson, presi- 
dent; Thomas Norbury, vice-president; Edward 
M. Warner, cashier. Conversion of The Seven 
Valleys Bank. 

On10, Arcanum.—Farmers’ National Bank. 
(9255). Capital $50,000. W.J. Dull, president; 
A. M. Flory. vice-president ; O. O. Smith, cash- 
ier; L. I. Miller, assistant cashier. Conversion 
of The Farmers’ Bank Company. 





APPLICATIONS TO ORGANIZE. 


NEw York, Far Rockaway.—National Bank of 
Far Rockaway. Capital $50,000. Correspondent, 
William F. Wyckoff, 215 Montague St., Brook- 
lyn. 

WeEstT VIRGIRIA, Rowlesburg.—First National 
Bank. Capital $25,000. Correspondent, Edgar 
Carver. 

IDAHO, Skhoshone,—Lincoln County National 
Bank. Capital $30,000. Application filed by 
Frank T. Disney. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


NEW JERSEY, Hammonton. — Hammonton 
Trust Co. Paid capital $100.000. Organized. 
ALABAMA, Guntersville. — Citizens’ Bank. 


Capital $25,000. Organizing. 

Greoraia, Rome.—American Bank & Trust 
Co. Capital $500,000. Applied for charter. 

MissotRi, Lincoln.—People’s Bank. Paid 
capital $12,500. G. W. Helvey, president; 
Fred. Kreisel, vice-president; J. D. Fruend, 
cashier. 

Texas, Abilene.—First State Bank & Trust 
Co. Capital 255,000. Organizing. 

Texas, Saratoga.—Saratoga State Bank. 
Paid capital $10,C00. R.S. Sterling, president ; 
Chas. G. Hooks, vice-president; H. A. Lay, 
cashier. Succeeds R. 8S. Sterling & Co. 

CoLorapbo, Englewood. — Arapahoe State 
Bank. Capital $15,000. Lewis C. Greenlee, 
president; J. A. Gront and E. G. Bennett, vice- 
presidents; F. N. Briggs, cashier; C. H. 
Marker, assistant cashier. 

INDIANA, Remington —State Bank of Rem- 
ington. Capital $25,000. James H. Gilbert, 
president; Jerome H. Biddle, vice-president ; 
8. G. Rand, cashier. 

Iowa, Hazelton. — Kiefer 


Savings Bank. 


Paid capital $10,C00. Adam Kiefer, president; 
E. R. Prindle, vice-president; K. K. Kiefer, 
cashier; Wm. Smith, assistant cashier. 

MICHIGAN, Birmingham.—First State Sav- 
ings Bank. Paid capital $20,000. Frank Ford, 
president; Frank Hagerman, vice-president ; 
Thos. H. Cobb, cashier. 








MICHIGAN, Grand Blanc.—Farmers’ Exchange 
Bank. -Private. Elmer H. ‘Stone, president; 
Wm. L. Miller, vice-president; Claude V. 
Ottaway, cashier. 

NortH Dakota, Rock Lake.—Farmers’ State 
Bank. Capital $15,000. W. J. Lichty, presi- 
dent; N. W. Hawkinson, vice-president; H. B. 
Gray, cashier. 

OnH10, Bethesda. — Commercial & Savings 
Bank Co. Capital $25,000. T. M. Kildow, 


president; W. V. Kilgore, vice-president ; Fred 


Bailey, cashier. 

Ou10, Prairie Depot.—Farmers’ Banking Co. 
Paid capital $30,000. H. C. Cordrey, president ; 
D. E. Jackson, vice-president; Harry B Lloyd, 
cashier. 

SoutH Dakota, Aberdeen.—Citizens’ Bank. 
Capital $100,000. Incorporated. 

SoutH Dakota, Chelsea.—German-American 
State Bank. Incorporated. 

CALIFORNIA, Los Angeles.—Traders’ Bank of 
Los Angeles. Capital $200,000. Philip L. Wilson, 
president ; J. B. Coulson, vice-president ; W.W. 
Jones, cashier. 


Canada. 
“ALBERTA, Lethbridge.—The Molsons’ Bank. 
Branch of Montreal. 





CHANGE IN OFFICERS. 

ConneEcTicuT, Greenwich. — Greenwich Na- 
tional Bank. A..F. Rippel is assistant cashier 

New YorK, Albany.— National Commercial 
Bank. J. H. Perkins is vice-president. 

PENNSYLVANIA, Fredericksburg.—First Na- 
tional Bank. LeviS. Moyer is vice-president. 

PENNSYLVANIA, Pittsburg.—First Natioral 
Bank. W.S. Kuhn. vice president. 

ARKANSAS, Berryville. — People’s Bank. J.W. 
Freeman is president; J. E. Reynolds, vice 
president; J. B. Dodson, cashier. 

ARKANSAS, Green Forest.—Bank of Green 
Forest. J, F Fanning is president; S. N. 
Edgmabp, cashier. 

ARKANSAS, Yellville. — Bavk of Yellville. 
W. E. Layton is cashier. 

Groraia, Fitzgerald.—First National Bank. 
A. H. Thurmond is cashier; T. W. Hawkes, 
assistant cashier. 

Kentucky, Winchester.—Clark County Na- 
tional Bank. D. B. Hampton is president; S. 
D. Goff, vice-president. 

MississiPP!I, Hattiesburg.—Hattiesburg Trust 
& Banking Co. R. L. Bennettis vice-president ; 
J. S. Love, cashier. 

Missour!I, Houston.—Bank of Houston. Mrs. 
A. F. Wilson is assistant cashier. 

Missour!, Licking.—Bank of Licking. J. S. 
Sherrill is vice-president. 

Missovunkl, Pleasant Hope.—Pleasant Hope 
Bank. Wm. A. Goodnight is cashier. 

Missour!, St. Charles.— First National Bank. 
Henry Angeris, president; J. A. Schreiber, 
cashier. 

MissouR!I, Verona.—Farmers’ Bank. J. N. Fly 
president; W. E. Copeland, cashier. 

SouTtH CAROLINA, Batesburg.—First National 
Bank. N. A. Bates is president; T. B. Ker. 
naghan, vice-president. 

SoutH CAROLINA,  Bishopville.—People’s 
Bank. D. J. Will is cashier. 

TENNESSEE, Clarksville.—First National Bank 
Frank T. Hodgson is second vice-president. 

Texas, Edna.—Allen National Bank. A. E. 
Westhoff is president; W. W. McCary, vice- 
president. 

Texas, Moody.—First State Bank. Wm. R. 
Dulaney is vice-president; A. H. Carnes, 
cashier. 

Texas, Mullin.—First State Bank. E. F. 
Casey is vice-president. 

Texas, Robert Lee.—First National Bank. 
J. C. Cunningham is cashier. j 

CoLorRapDo, Denver.—United States National 
Bank. Gordon Jones is president; A. C. 
Foster, vice-president ; W.B. Morrison, cashier. 

ILLINOIS, Aurora.—German- American Na- 
tional Bank. Peter G. Hartz is vice-president. 





Merchants National Bank 


———{$_—— 


| FOUNDED | 


“1803 New York. 





Resources, $30,000,000. 





Iowa, Macksburg. — Macksburg National 
Bank. L. T. Townsend is vice-president. 

Iowa, Minden,—German-American Savings 
Bank. James Hunter is president; T. Rohlfs, 
cashier. 

lowa, Waverly.—First National Bank. Em- 
mons Johnson is president; Henry Kassmeier, 
cashier. 

Iowa, Waverly.—State Bank. G. A. Gross- 
man and E. J. Kaufman are vice-presidents : 
Guy O. Van Derveer, cashier. 

MINNESOTA, Frost.—State Bank of Frost. Ed. 
Weber is cashier. 

Minnesota, Winnebago. — First 
Bank. John E. Rorman is president. 

New Mexico, Elida.—First National Bank. 
G. W. Shepherd is second assistant cashier. 

NortH Daxora, Dickinson.—Merchants’ Na- 
tional Bank. Geo. A Senour is assistant cashier. 

Ou10, Chillicothe. — Ross County National 
Bank. John A. Poland is vice-president ; 
Charles C. Jack, assistant cashier. 

OKLAHOMA, Boynton.— Bank of Boynton. 
A. R. Skidmores is vice-president; H. L. 
Wineland, cashier. 

OKLAHOMA, Chelsea.—Union Bank & Trust 
Co. W. J. Strange is president; John A. Wise, 
cashier; Floyd MeSpadden, assistant cashier. 

OKLAHOMA, Grove.—Citizens’ Bank. D. F. 
Dyer is vice-president. 

OKLAHOMA, Haskell. — First Bank. W. J. 
Criswell is president ; J. H. Hill, vice-president ; 
Nellie C. Glascock, cashier. 

OKLAHOMA, Lenapah. - Lenapah State Bank. 
Geo. A. Elrod is president. 

OKLAHOMA, Mounds.—Bank of Mounds. W. 
L. Morton is president; E. L. Blaise, vice-presi- 
dent; C. H. Brown, cashier. 

OKLAHOMA, Muskogee. — Oklahoma State 
Bank. M. G. Young is assistant cashier. 

OKLAHOMA, Wagoner.— First National Bank. 
M. L. McClure is vice-president; A. R. Thomp- 
son, cashier. 

OKLAHOMA, Wagoner.— Wagoner National 
Bank. J. W. Gibson is president. 

SouTH Dakota, Draper.—Draper State Bank. 
V. A. Jorgenson is assistant cashier. 

SoutH Dakota, Murdo.— First State Bank. 
C. H. Parker is vice-president. 

CALIFORNIA, Redding.—Bank of Northern 
California. N. B. Frisbie is president, 

Nevapba, Rhyolite.—Bullfrog Bank & Trust 
Co. J. E. Johnson and 8S. L. Warburton are 
assistant cashiers. 

NgEvabDA, Tonopah.—Tonopah Banking Cor- 
poration. Geo. Wingfield is vice-president. 


NgevabDA, Vernon.—Vernon State Banking 
Corporation. J. T. Goodin is assistant cashier. 


National 





MISCELLANEOUS. 


ALABAMA, Gaylesville.—Bank of Gaylesville. 
A. B. Russell, president, is dead. 

MississiPPiI, Houston.—Chickasaw Savings 
Bank. Succeeded by the Chickasaw County 
Bank. ' 

Texas, San Antonio.—Lockwood National 
Bank. G. Bedell Moore, vice-president, is dead. 

Texas, San Antonio.—West Texas Bank & 
Trust Co. G. Bedeli Moore, president, is dead. 

Texas, Jasper.—First National Bank. K. B. 
Seale, president, is dead. 

Kansas, Harveyville. — Harveyville State 
Bank. Capital increased to $15,000. 

MIcHIGAN, Tecumseh—Tecumseh State Sav- 
ings Bank. C. R. Miller, president, is dead. 

MINNESOTA, Winnebago.—Faribault County 
State Bank. Absorbed by the First National 
Bank. 


OKLAHOMA, Kingfisher.—Peopie’s National 
Bank. Re organized as the People’s State Bank. 

OKLAHOMA, Norman.—City National Bank. 
Re-organized as the First State Bank. 





DUN’S REVIEW. 


[October 24, 1908. 








OUT OF TOWN BAN KS. 





PITTSBURG, PA. 


ATLANTA, GA. 


SPECIAL NOTICES. 





Bank of Pittsbur urgh 


Oldest —?. = S the pes States west of the 
gheny M ESTABLISHED isi0. 


Ca $2,400,000.00 Ius, $2,900,000.00 
_— Assets, $23 .00 


OFFICERS: 
WILSON A. SHAW, - President. 
Joseph R. Paull, Me ¥- y. Bickel, Cashier. 


J. M. Russell, is D. Ayres, Asst. Cas. 
co F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, > $600,000 
Surplus, - $1,200,000 


MINNEAPOLIS, MINN. 
THE SECURITY NATIONAL BANK 


















MINNEA 
Establi ses —~ 78 
Capital, aad = $1,000,000.00 
Surplus and Profits, 1,000,000.00 
Deposits. - - 13,500,000.00 
OFFICERS 


F. A. CHAMBERLAIN, President 
Pe Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 
J. 8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. ezoier, Asst. Cash. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
SEATTLE, WASH. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
. D. H. Moss, Vice-Pres't. J.A. HALL, 
Vice-Pres’t and Cashier. R. F. C~ amie Asst. 
Cashier. C.A. PHILBRICK, Asst. Cashier 

















OLDEST NATIONAL BANE IN SEATTLE. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


<n 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, C 
oO. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 











Capital, Surplus and Undivided Profits, $850,000.00 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, . . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. fy Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.8. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on al] Points in the World. 








INSURANCE. 


IBSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 











TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, 7 ~ - . - $500,000.00 
Surplus and Profits, - bad Ld 546.671.7797 
OFFICERS: DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F.E. Block A. R. Swann 

J. of a Asst. Cashier.| W. F. Winecoff 





unts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Aauietent Cashier 
WaALran ASPINWALL, Assistant Cashier 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - - - ,000,000 


C. T. KOUNTZE, Presiden 
F. H. DAVIS, Phen Pres't L. Eoowese. Cashier 














L. 
DAVIS, Asst. Cashier 
COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGREw, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashiser 


SAN FRANCISCO, CAL. 











BARROW, WADE, GUTHRIE & 0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Blook 787 Market Street 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 





THOMAS M. HOYNE 
pe then Chicago Stock Exchange 
HARRY D. IRWIN Building : 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. Cicage, , 1315 Monadnock Block 
Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “ TONSON.” 

















The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 

THE OLDEST NATIONAL BANK IN CALIFORNIA 

UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupours Sprreceeis, President 
James K. Lyuon, Vice-Pres’t J. K. Morrrrtr, Cashier 
J H. Suuewes, Asst. Cashier Joszrn G. Hoormn, Asst. Cash 








SPECIAL NOTICES. 
Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa- 
dresses any kind of 
Mail Matter, such ag 
Envelopes, Wrap- 
pers, Cards. 

The principal ad 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
\ complete stencil in- 
-) cluding the frame 
j and name stencilled 
+ on the card, does not 

cost more than ¥4 of 

a cent each, and the 

ee stencil can 

be u or acard in- 
dex. The stencils are practically indiestractiole, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or groteselon. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. &. A. CHICAGO, U.S. A. 















William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 





The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 





NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


Bostoa, 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 





DIRECTORS: 
E. A, CRUIESHANE WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 


B.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








